
.�826�12�=2><;:>./6861.12�36>0.8�2�;�
0;:?=;82�1;�2:16A61.92:?;�<b/860;

?kik� k� >n]oeh� ]`kp]� k� iÖpk`k� `a� heiep]ÉÇk� `k� aj`ere`]iajpk�

lé^he_k� lkn�iaek� `_� jkjj]o�fqne`e_]o$$ZüZ� nag_XW%UTfXW� TccebTV[XfR!!R!!R#$�

a�]�?kjopepqeÉÇk�Ba`an]e� `a� -544(� ai�oaq�]npeck� -2/(� ej_âok�-(� `ahackq�

Ä� a`eÉÇk� `a� qnj]� Hae� ?kilhaiajp]n� ]� `eolkoeÉÇk� ok^na� ]o� bej]jÉ]o�

lé^he_]o(� `aop]_kq)oa�jk�mqa� p]jca� ]k� _nÑ`epk�lé^he_k� a� ]k� _kjpnkha�`]�

`àre`]� lé^he_]� ]� Hae� ?kilhaiajp]n� jü� -,-(� `a� ,0� `a� i]ek� `a� .,,,(�
p]i^Ñi�_d]i]`]�`a�Hae� `a�Naolkjo]^ehe`]`a�Beo_]h� %HNB&*

F~�j]o�lneiaen]o� `Ñ_]`]o� `k� oÑ_qhk� l]oo]`k(�k� ]ncajpejk� O]hr]`kn�I*�@]j]�Ikj)

p]jk�`abaj`e]�]�e`Ñe]�`a�mqa�]�éje_]�o]à`]�l]n]�i]jpan�k�_nÑ`epk�lé^he_k�ai�Ñlk_]o�
`a�`aokn`ai�bej]j_aen]�oane]�na_knnan�Äo�nacn]o�fqnà`e_]o� heiep]`kn]o(�aola_e]hiajpa�

jk� mqa� oa� nabana� Ä� _kjpn]p]ÉÇk� `ko� ailnÑopeiko� lé^he_ko� lae]o� ajpe`]`ao� ba`an])

per]o*� @eve]�aha6�ü_naiko�j]�ja_aooe`]`a�`a�ej_knlkn]n�Äo�?kjopepqeÉçao(�jkjj]o�ao)

la_e]eo� _]`]� rav� i]eo� iejq_eko]o(� l]n]� arep]n� k� ]^qok� `k� _nÑ`epk� aop]`q]h� a� iq)

je_el]h(� a� _kjbe]iko� j]� nacqh]iajp]ÉÇk� hac]h(� _kik� qi� `ko� iaeko� i]eo� e`åjako�
l]n]� nacqh]nev]n�]o� bej]jÉ]o� `]o� ajpe`]`ao� mqa� ejpacn]i� jkoo]� knc]jev]ÉÇk� lkhepe)
_]*†�O:`cevfg\ybf�E~U_\Vbf�Eebi\aV\T_Xf�l �Bha\VycT\Xf&�O]jp]�BÑ(� -5/2(�l(�24&*
?b*�PAN)IEJ=OOE=J(�Panao]�%_kkn`*&*� ;\fVT_�YXWXeT_\f` � ej� g[Xbel�TaW�ceTVg\VX&�

S]odejcpkj6� Ejpanj]pekj]h�Ikjap]nu�Bqj`(� -553(�l*� -12)-3.*
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B]h]iko� _i� Vbageb_X �`]� `ere`]� lé^he_]� j]_ekj]h� lknmqa� _e]�f~� oa�

aj_kjpn]�_i�qi�ahar]`k�l]p]i]n�a� pai�_nao_e`k� ranpecejko]iajpa� jko�
éhpeiko�]jko*� L]n]�oa� pan�qi]�e`Ñe]�`k�mq]`nk(�]�`àre`]�lé^he_]� hàmqe`]�

]pejceq� jk�iÜo� `_�fqjdk� `a� .,,.� k�ikjp]jpa� nalnaoajp]perk� `_� 10(2"�

`k� Lnk`qpk� Ejpanjk� >nqpk� %LE>&(� oaj`k�]� `àre`]� ejpanj]� ]� naolkjo~rah�
lkn� 0.(."(� a� ]�`àre`]�atpanj]� naolkjo~rah� lkn� -.*0"�`aopa� ikjp]jpa(�
_� ai� ]i^]o� aopÇk� ej_hqà`]o� ]o� `àre`]o� `ko� Ckranjko� Ba`an]h*� Aop])

`q]eo� a�Iqje_el]eo*� Eook� _ki�]� at_hqoÇk�`]� r]ne]ÉÇk� _e]� ^]oa�ikjap~)

ne]� mqa� bke� `]�kn`ai�`a�0" �j]�Ñlk_](� a�mqa� ej_hqà`]� lk`ane]� ahar]n� k�
ikjp]jpa�`]�`àre`]�lé^he_]�]�14(2"�`k

Naoo]hp]j`k�]�cn]re`]`a�`]�oepq]ÉÇk(�qi]�rav�mqa(�lkn�k_]oeÇk�`]�

`qn]� _neoa� _]i^e]&� okbne`]� lahk�>n]oeh� ai� -555(� k� L]ào� benikq� ]_kn`k�

_ki�k�Bqj`k�Ikjap~nek�Ejpanj]_ekj]h�%BIE&(�ai�mqa�o_�_kilnkiapaq�

]� _kjpan�k� _nao_eiajpk� `k�aj`ere`]iajpk� lé^he_k� jko� Åi^epko� ejpanjk�

a� atpanjk� ]pÑ� qi� heiepa� i~teik(� mqa� oane]� k� _knnaolkj`ajpa� ]k� ikj)

p]jpa� nalnaoajp]perk� `a� 1-"� `k� LE>(� a� mqa� oä� bke� ]h_]jÉ]`k� j]mqah]�

klknpqje`]`a�ia`e]jpa�qi�]qiajpk�`]�_]nc]�pne^qp~ne]*

=o� _kj`eÉçao(� heiepao� a� ra`]Éçao� ateopajpao� j]� HNB*� _kj_anjajpao�

]k�_nÑ`epk�lé^he_k(� pane]i�_kik�k^faperk�n]_ekj]hev]n�]o�_kjp]o�lé^he_]o�a�

_kjpanai� ]� ao_]h]`]� `]� `àre`]�lé^he_]�`a� pk`]o�]o� ajpe`]`ao� ba`an]per]o(�

mqa�]pejcen]i�j]�]pq]he`]`a�ko�nabane`ko�jàraeo�ejoqlknp~raeo�_�paj`ajpao�]�

ejop]h]n�j]�Ba`an]ÉÇk�^n]oehaen]�qi]�_neoa�oeopÜie_](� mqa�]cn]r]ne]�]ej`]�

i]eo�ko�lnk^hai]o�bej]j_aenko�lnaoajpao�a�h]pajpao*

Qi]� rav� heiep]`k� k� aj`ere`]iajpk� lé^he_k(� ia`e]jpa� qi]� cao)

pÇk� beo_]h� mqa� oej]hev]�jk� oajpe`k�`]�naolkjo]^ehe`]`a� a�ikn]he`]`a� jk�

pn]pk� `]�_keo]�lé^he_](�a� mqa�laj]hev]�a�k^nec]�]� na_kj`qÉÇk�`]� `àre`]�

]� heiepao(� i]ekn� oan~� ]� _na`e^ehe`]`a� `k� L]ào� _ki� ko� lnaop]ieop]o�

j]_ekj]eo� a� aopn]jcaenko(� be_]j`k� i]eo� b~_eh� aj_kjpn]n� bej]j_e]`knao�

l]n]� ejraopeiajpko� _kjoe`an]`ko� nahar]jpao� lahko� ]cajpao� lé^he_ko* $†

$ ü @]`ko� `eolkjàraeo� jk� oepa� `k� >J@AO7� 8dppl++sss*ba`an]perk(^j`ao*ckr*^n:*�
=_aook�ai6� --� ]ck*� .,,.*

L]n]� oa� pan� qi]� e`Ñe]� `]� eilknpÅj_e]� _kjbane`]�lahk� %_ceoà]`kn�]ko� _kilnkieooko�

]ooqie`ko�lahko�ajpao�ba`an]perko�l]n]�_ki�ko�lnaop]ieop]o(�k�ì�.ï(�`k�]npeck�5ë*�`]�
HNB(� `apaniej]� mqa� ]o� `aolao]o� WXfg\aTWTf� Tb�cTZT`Xagb� Wb� fX\%i\ub� WT� W\i\WT�

%`aop]_]iko&�jÇk�lk`anÇk�oan�k^fapk�`a� heiep]ÉÇk�`_�ailajdk�`qn]jpa� ]�ata_qÉÇk�

knÉ]iajp~ne](� eopk� Ñ(� k� vahk� lahk� _nÑ`epk� `k� pki]`kn� `k� ailnÑopeik� fqpepk� ]k*o
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hjr_opei_jhk*o� _op_o� ejre]^ehev]`ko� lah]� ]qoÜj_e]� `_� na_qnoko� lé^he_ko(�

_]ok�jÇk�d]f]�]�lkooe^ehe`]`a�`_� na_knnan�]k�qok�`k�_nÑ`epk�lé^he_k*

=� HNB� `a`e_]� k� oaq� ?]làpqhk� R hh(� j]� àjpacn]� ]k� _kjpnkha� `]�

`àre`]� _� `k� aj`ere`]iajpk(� aop]^aha_aj`k� heiepao� a� _kj`eÉçao� l]n]� ]�

_kjpn]p]ÉÇk� `_� klan]Éçao� `_� _nÑ`epk�lkn�l]npa� `ko� ajpao� `]� Ba`an]ÉÇk(�

^qo_]j`k�qi�abaperk�_kjpnkha�ok^na�k�_nÑ`epk�lé^he_k*

Qi]� ]j~heoa� qi�lkq_k�lna_elep]`]� lk`ane]�_kj_hqen� mq_� ]� ateopÜj_e]�

`_� `eolkoeperko�_kjopepq_ekj]eo�a� ejbn]_kjopepq_ekj]eo� heieepej`k�k�aj`ere`])

iajpk�`ko�ajpao�ba`an]perko�lk`aj]�üajcaoo]n†�`ai]oe]`]iajpa�]�]pq]ÉÇk�

`ko� ]cajpao�lé^he_ko� jk� ]ola_pk� a_kjåie_k(� kq�]ej`]� rekh]n�k� l]_pk� ba`a)

n]perk(�eila`ej`k�k�atan_à_ek�`]�]qpkjkie]�bej]j_aen]�`ko�nabane`ko�ajpao*

Ajpnap]jpk(� _ki� lanole_~_e](� ]ooei� o_� i]jebaop]� FkoÑ� I]qnà_ek�

?kjpe� ok^na�aoo]o�mqaopçao7

=`iepej`k)oa� mqa� k� _nÑ`epk� lé^he_k� Ñ� qi]� `]o� bkni]o� lah]o� mq]eo� oa�

atpaneknev]� ]� ]qpkjki e]� bej]j_aen]� `]o� ajpe`]`ao� oq^j]_ekj]eo(� i]o� jÇk� ]�

éje_](�jÇk�oa�lk`a�_kjoe`an]n�k�aop]^aha_eiajpk�`a�hei epao�_kjopepq_ekj]eo�a�

hac]eo� l]n]� k� aj`ere`]iajpk� _kik� oaj`k� ]pk� mqa� rekha� k� lnej_elek� ba`a)

n]perk*� = pÑ� lknmqa� ]� lnälne]� _kilapÜj_e]� pne^qp~j]� jÇk� Ñ � eheiep]`](� paj`k�

oaqo�_kjpknjko�atlnaoo]iajpa�`ahei ep]`ko�lahk�patpk�_kjopepq_ekj]h*

 " " " !

=ooei (� ]� at eopÜj_e] � `a� hei epao� l]n]� k� aj` er e`]i aj pk � `]o� aj pe`]`ao� oq ^ )

j]_ekj] eo(� `ao`a� mqa� ai � j àraeo� n]vk~raeo(� mqa� jÇk� ]jemqehai � ]� _]l]_ e)

`]`a � `a � q pehev]ÉÇk � `k � _nÑ` epk � lé^he_k � _kik� ejopnqi ajpk � `a� lkhàpe_]�

bej]j_aen] (�jÇk� r ek h]i �]�]q pkjki e]�bej]j_aen] �`aop]o� ajpe`]`ao*Z$ZZ

Aoo]� aola_e]h� ]pajÉÇk� ai� nah]ÉÇk�Äo� klan]Éçao� `a� _na`epk� na]hev]`]o�
lahko�ajpao�ba`an]perko� `_r_)o_� ]k� b]pk�`a� mqa(� ai�cn]j`a� lpenpa(�k� aj`ere)

`]iajpk� lé^he_k� knecejkq)oa� `]o� nah]Éçao� ejpanckr_i]iajp]eo� naoqhp]jpao�

`]o�]npe_qh]Éçao�ajcaj`n]`]o�lahk�lnälnek�ba`an]heoik�^n]oehaenk*

lnaop]ieop]*o� laniepa� mqa� ]� hae� pkia� k� oanreÉk� `]� `ere`]� lé^he_]� qi]� `aolao]� `a�

_]n~pan�k^nec]pänek(�ajmq]jpk�`aolao]o�ai�mq]hmqan�kqpnk� ejraopeiajpk�ok_e]hiajpa�

nahar]jpa� oanÇk�l]ooàraeo�`a�_kjpejcaj_e]iajpk*�=�aooa� naolaepk(� re`a�ko�oacqejpao�

=_än`Çko� êk� Lhaj~nek� `k� Pne^qj]h� `a� ?kjp]o� `]� QjeÇk� %P?Q&7� j � .1.+.,,/(� jï�
-5/1+.,,/� _jï� -1+.,,0*

?KJPE(�FkoÑ�I]qnà_ek*�9\i\WT�E~U_\VT�X�GXfcbafTU\_\WTWX�;\fVT_�ab�;XWXeT_\f`b�

7eTf\_X\eb&� Ej7� O?DKQANh(�Hqào�A`q]n`k� %_kkn`*&*�9\eX\gb� Ie\Uhgqe\b&� OÇk� L]eeek6�
Mq]npean�H]pej*�.,,/*�r*�.(�l(� -,5/*
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@_�ik`k� mqa� ]� nacqh]iajp]ÉÇk� `aoo]o� nah]Éçao� lkn� iaek� `]� HNB�

lk`ane]�arep]n�jÇk�oä�k� ]qiajpk�`]�`àre`](�i]o�p]i^Ñi� qi]� oqlkop]�ja)

ck_e]ÉÇk�lkn�]qpkjkie]� bej]j_aen]� `ko� ajpao� ba`an]perko�iajknao� _ki�]�

HbjeÄk(� _ki^]paj`k� ]ooei�k�_heajpaheoik�ateopajpa�j]� aoban]� `k� _j`ere`])

YTZĀÀĔÌĨÌ

3*-� =OLA?PKO�?KJ?AEPQ= EO�A�=�

HEI EP={úK�@=�@ßRE@=� L´>HE?=

K� nabane`k� ?]làpqhk� Rhh� `]� HNB*� ]� `aolaepk� `]o� _kjoe`an]Éçao�
`kqpnej~ne]o� a� _kj_aepko� _knnajpao� ]lnaoajp]`ko� ]k� hkjck� `k� lnaoajpa�

pn]^]hdk 'Z(� pn]v�`a� ejà_ek(� _i� oaq� ]npeck� .5(� qi]� oÑnea� `a� `abejeÉçao� ]�

oanai� ]`kp]`]o� lahko� ]lhe_]`knao� `]� hae(� narah]j`k� ]ooei � ]� lnak_ql])

ÉÇk� `k� haceoh]`kn� _kilhaiajp]n� ai� arep]n� lnarajper]iajpa� ejpanlna)

p]Éçao�amqerk_]`]o(� mqa�arajpq]hiajpa�lk`ane]i�`a_knnan�`]� pani ejk)
hkce]�ailnac]`]�jk�patpk� hac]h*

KlÉÇk� aoo]�`k� haceoh]`kn� _kilhaiajp]n� mqa(� oacqj`k� Erao� C]j)

`n]� I]npejo(� ]lnaoajp]ne]� ]hcqjo� neo_ko(� fqop]iajpa� lkn� _kjoe`an]n� ]�

_kj_aepq]ÉÇk� `ko� ejopepqpko� knecej]hiajpa� p]nab]� ]� o_n� ata_qp]`]� lah]�

`kqpnej]*�Ai�oaq�`evan(�ü ]� hae� ]laj]o� ko�`ao_nara�l]n]� jÇk�k_knnan�mqa�
]� lnälne]� `abejeÉÇk� hac]h� jÇk� oa� pkia� ejoqbe_eajpa� kq� del_noqbe_eajpa�
mq]jpk�Ä�i]pÑne]�lnapaj`e`]iajha�nacqh]`]†*ZïZ

=�HNB�]`kp]�ko�oacqejpao�_kj_aepko7

]&� `àre`]�lé^he_]�_kjokhe`]`]�kq�bqj`]`]6� üikjp]jpa� pkp]h(� ]lqn]`k�

oai�`qlhe_e`]`a(� `]o� k^nec]Éçao� bej]j_aen]o� `k� ajpa� `]� B_`an])

?b*� IKN=(� Ikje_]*� ;XWXeT_\f`b� X� 9\i\WT� :fgTWhT_� ab� 7eTf\A� @eolkjàrah� ai6�
8dppl6�++�sss*ba`an]perk*^j`ao*ckr*^n:*�=_aook�ai6�,5�kqp*�.,,.*

Lkn�atailhk(�Kheraen]�O]h]v]n�ajoej]�mqa�ü]�`àre`]�lé^he_]�lnklne]iajpa�`ep]� pai�
_kik� bkjpa�éje_]�ko�ailnÑopeiko�lé^he_ko†�%Kl*�_ep*(�l*� .13&*
F~� NÑceo� `a� Kheraen]� ]beni]� mqa(� †]k� b]h]n)oa� ai� `àre`]� lé^he_](� mqanaiko� jko�

nabanen� Äo� ]ooqjÉçao�`a� `Ñ^epk(� mqa�k_knnai� `a� bkni]� rkhqjp~ne](� qi]� rav� mqa� ]o�

k^nec]Éçao�`a_knnajpao� `a� lna_aepko� _kjopepq_ekj]eo� kq� hac]eo� ai � p]h� _kj_aepk� jÇk�
oa�Vb`ceVge\6g` �nGXfcbafTU\_\WTWX�;\fVT_&�OÇk�L]qhk6� NP(�.,,-*�l(� 2-&*�

I=NPEJO(� Erao�C]j`n]� `]� Oehr]*� 6eg\Zbf� *1� T� +)&� Ej6� I=NPEJO(� Erao� C*� O*� _�
J=O?EIAJPK(� ?]nhko� R*� %_kkn`*&*� 8b`Xagqe\bf� Ä � AX\� WX� GXfcbafTU\_\WTWX�

;\fVT_&�OÇk�L]qhk7�O]n]er](�.,,-(�l*� -4.*
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ÉÇk(� ]ooqie`]o� ai�renpq`a�`_� E_eo(� _kjpn]pko(� _kjrÜjeko�kq� pn]p])
`ko�_�`]�na]hev]ÉÇk�`a�klan]Éçao�`_�_na`epk(�l]n]�]iknpev]ÉÇk� ai�
ln]vk�oqlanekn�]� -.�%`kva&�i_o_o†�%ej_eok�-(�`k�]npeck�.5&7

^&� `àre`]� lé^he_]� ik^ehe~ne]6� ü`àre`]� lé^he_]� nalnaoajp]`]� lkn�

pàpqhko� aiepe`ko� lah]� QjeÇk(� ej_hqoera� ko� `k� >]j_k� ?ajpn]h� `k�

>n]oeh(�Aop]`ko�a�Iqje_àleko†� %ej_eok� EE(�`k�]npeck�.5&7

_&� klan]ÉÇk� `_� _nÑ`epk6� ü_kilnkieook� bej]j_aenk� ]ooqie`k� ai� n])

vÇk� `a� iépqk(� ]^anpqn]� `a� _na`epk(� aieooÇk� a� ]_aepa� `a� pàpqhk(�
]mqeoeÉÇk� bej]j_e]`]� `_� ^ajo(� na_a^eiajpk� ]jpa_el]`k�`a�r]hknao�

lnkrajeajpao� `]�raj`]�]� panik�`a� ^ajo� a�oanreÉko(� ]nnaj`]iajpk�
ian_]jpeh� _� kqpn]o�klan]Éçao�]ooaiahd]`]o(� ej_hqoera� _ki�k� qok�
`_�`aner]perko�bej]j_aenko†�%ej_eok�EEE(�`k�]npeck�.5&Z$$Z7

`&� _kj_aooÇk�`a�c]n]jpe]6� ü_kilnkieook� `a� ]`eilh_j_e]�`a� k^nec])

ÉÇk� bej]j_aen]� kq� _kjpn]pq]h� ]ooqie`]�lkn� ajpa� `]�Ba`an]ÉÇk� kq�

ajpe`]`a�] �aha�rej_qh]`]†�%ej_eok�ER(�`k�]npeck�.5&7
a&� nabej]j_e]iajpk�`]� `àre`]�ik^ehe~ne]6� üaieooÇk�`a�pàpqhko�l]n]�

l]c]iajpk� `k� lnej_el]h� ]_nao_e`k� `]� ]pq]hev]ÉÇk� ikjap~ne]†�

%ej_eok�R(�`k�]npeck�.5&*

Are`aj_e]j`k� mqa� ai� oaq� ]npeck� .5(� EEE� _� ì� -ë(� ]� nabane`]� Hae�

?kilhaiajp]n� `abeja� `a� bkni]� atailhebe_]per]� mq]eo� oÇk� ko� _kilnk)

ieooko� `a� àj`kha� bej]j_aen]� ]ooqie`ko� lahko� ajpao� `]� Ba`an]ÉÇk� mqa�

_]n]_panev]i �]�abaper]ÉÇk�`a�qi]�klan]ÉÇk�`a�_nÑ`epk*

@eooaiko� mqa� ]� hae� `abeja� mq]eo� oÇk� ]o� klan]Éçao� `a� _nÑ`epk� `a�

bkni]� üatailhebà_]per]†(� lknmqa� jk� bi]h� `k� ej_eok� h à h ( � `k� ]jeck� .5(�

]hÑi� `ko� _kilnkieooko� bej]j_aenko� ajqian]`ko� p]t]per]iajpa(� ah]�

ej_hqe� p]i^Ñi � ]� atlnaooÇk� bhgeTf� bcXeTu}Xf� TffX`X_[TWTf$� \aV_hf\iX�
Vb`� b� hfb� WX� WXe\iTg\ibf�Y\aTaVX\ebf&� K^faper]j`k� ]ooei� ]�i]ekn� ]i )

lhepq`a�lkooàrah� ]k�panik�üklan]Éçao�`a�_nÑ`epk† (�]�bei�`a�jÇk�oan�]�hae�

`ao_qilne`]� `are`k� Ä� `ej]ie_e`]`a� `ko� ian_]`ko(� mqa� ]� pk`k� i k)

iajpk�_ne]i �jkr]o� bkni]o� `a�bej]j_e]iajpk*

Ok^na�]�]lhe_]ÉÇk�`aopa�_kj_aepk�`a�klan]ÉÇk�`a�_nÑ`epk(�re`a�k�oacqejpa�fqhc]`k�`k�
Pne^qj]h� `a�?kjp]o�`]�QjeÇk�%P?Q&6�@a_eoÇk�jï�5/-+.,,h)Lhaj~nek*
?kik� `ev� I~n_ek� Jkr]ao� ?]r]h_]jpe7� ü|� jkpänek� mqa� k� haceoh]`kn� pai� _kjda_e)
iajpk� `]o� klan]Éçao� `a� ian_]`k(� _kik� p]i^Ñi� `]� ejrajpere`]`a� `k� ian_]`k�
bej]j_aenk� a� `ko� ]cajpao� ejraope`knao� `k� ian_]`k*� |� at]p]iajpa� lkn� eook� mqa
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=� ]^n]jcÜj_e]� lnapaj`e`]� ai� n_e]ÉÇk� Ä� bcXeTutb� WX� VeXW\gb� Ñ�

]ej`]�nabknÉ]`]�jk� ì� -ï�`k�]npeck� .5(�mq]j`k� ]� hae� aop]^aha_a� mq_� ]� ah]�

oanÄk� Xdh\cTeTWTf� ]� ]ooqjÉÇk(� k� na_kjda_eiajpk� kq� ]� _kjbeooÇk� `_�

`àre`]o�lahk�ajpa�ba`an]perk*
Mq]j`k� dkqran� ]� nabane`]� amqel]n]ÉÇk(� `arai� oan�oailna� k^oan)

r]`]o� ]o� oacqejpao� atecÜj_e]o7� aopei]per]� `k� eil]_pk� knÉ]iajp~nek)be)�
j]j_aenk� jk� atan_à_ek� bej]j_aenk� _i� mqa� pajd]� d]re`k� k� ]qiajpk� `]o�
`aolao]o�`a_knnajpao�`aoo]o�klan]Éçao�amqel]n]`]o(�^ai�_kik�jko�`keo�

atan_à_eko� oacqejpao(�a� ]�ranebe_]ÉÇk� `a� oq]�_kil]pe^ehe`]`a� _ki�]o� haeo�
knÉ]iajp~ne]o� %]npeck� -2(� `]� HNB&Zü'7� ]hÑi� `]� ej_hqoÇk� `]o� `aolao]o�

_knnajpao(�_qf]�ata_qÉÇk�qhpn]l]ooa�`keo� atan_à_eko� bi]ja_enko(� ajpna� ]o�
`aolao]o�k^nec]päne]o�`a�_]n~pan�_kjpejq]`k�%]npeck� -3(�`]�HNB&*

K� j~k� ]paj`eiajpk� ] � p]eo� naopneÉçao� pan~� k� _kj`Çk� `a� pki]n� ]o�

`aolao]o� `a_knnajpao� `aoo]� amqel]n]ÉÇk� jÇk� ]qpknev]`]o(� ennacqh]nao� _�
haoer]o�]k�l]pneiåjek�lé^he_k�%]npeck� -1(�`]�HNB&*$ZZ

K� ]npeck� .5� pn]v� ]ej`]� _kjoeck� ]hcqi]o� ejkr]Éçao(� _kik� ]� mqa�
_kjoe`an]�ko� pàpqhko� `]� `àre`]� lé^he_]� aiepe`ko� lahk� >]j_k�?ajpn]h� `k�

>n]oeh� ej_hqà`ko� j]� `àre`]� lé^he_]� _kjokhe`]`]� `]� QjeÇk� %]npeck� .5(� ì�
.ü&(�qi]�rav�mqa�aoo]�]qp]nmqe]�ba`an]h�Ñ�naolkjo~rah�lah]�lkhàpe_]�ik)
jap~ne]�`k� L]ào(� _kik� at_hqoer]�aieookn]�`a� ika`]o� `]�QjeÇk� %]npeck�

-20(�`]�?kjopepqeÉÇk�Ba`an]h&*
P]i^Ñi� ]� `eolkoeÉÇk� mq_� _kjoe`an]� _kik� l]npa� ejpacn]jpa� `]�

`àre`]� lé^he_]� _kjokhe`]`]� ]o� klan]Éçao� `a� _nÑ`epk� na]hev]`]o� _ki�

ln]vk� ejbanekn� ]� qi� ]jk(� `ao`a� mq_� ]o� oq]o� na_aep]o� pajd]i� _kjop]`k�

jk� knÉ]iajpk� %]npeck� .5(� ì� /ï&(� Ñ� ejkr]`kn](� qi]� rav� mqa� k� ln]vk

`aetkq� atlnaooçao� ]^n]jcajpao� a� ^]op]jpa� aol]Ék� j]� `abejeÉÇk� `]o� klan]Éçao� `a�
_nÑ`epk� mq_� aopÇk� _kjpe`]o� jk� _kj_aepk� `_�`ere`]� lé^he_]�_kjokhe`]`]*� =� ejpajÉÇk�
`k� haceoh]`kn� Ñ�jÇk� laniepen� ]k� ]`iejeopn]`kn� lé^he_k� kq� ]ko� ]cajpao� bej]j_aenko�
]cenai� _ki� _ne]pere`]`a(� ^qnh]j`k� ]o� heiep]Éçao� eilkop]o� ia`e]jpa� ]� _ne]ÉÇk� `a�
jkr]o� ik`]he`]`ao� `a� klan]Éçao� `a�_nÑ`epk†� ";haWT`Xagbf� WT� AX\� WX� GXfcbafT%

U\_\WTWX�;\fVT_&�OÇk�L]qhk7�@e]hÑpe_](�.,,-(�l)� -�%,&*
=�naolaepk(� raf]�ko�fqhc]`ko�`k�P?Q6�=_än`Çko�`k�Lhaj~nek�jï�1-/+.,,/(� /55+.,,/�
a� -54+.,,/*
Re`a� �oacqejpa�fqhc]`k�`k�P?Q6�=_än`Çk�jï�.-,.+.,,/)L �?Åi]n]*

?kik� ha_ekj]� Erao�C]j`n]�I]npejo6� ü=�are`aj_e](� ]�lkhepe_]�ikjap~ne]�aop~�`enap])
iajpa�hec]`]�Ä�pne^qp~ne]�a�knÉ]iajp~ne]*�J]`]�i]eo� häce_k�mqa�k�aj`ere`]iajpk�`k�
>]j_k�?ajpn]h(�mqa�Ñ�`k� lnälnek� ckranjk(�_kilkjd]� ]� `àre`]� lé^he_]�`]� QjeÇk(� ]�
oan�lkn�ae]�oqlknp]`]†�%Kl*�_ep*(�l*� -5,&*
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]jq]h� Ñ� iqepk� qpehev]`k� _kik� _nepÑnek� `_� `eopejÉÇk� _jpn_� ]o� `àre`]o�
lé^he_]o�_kjokhe`]`]�a� bhqpq]jpa(�oaj`k�]laj]o�aop]�é h p ei ] �_kjoe`an]`]�

j]� i]ekne]� `]� `kqpnej]� bej]j_aen]� _kik� paj`k� ln]vk� `_� raj_eiajpk�

ejbanekn�]�qi�]jk(�_kik�f~ �reopk�ai�kqpnk�_]làpqhk*

Ajpnap]jpk(� _kik� ^ai� hai^n]� Erao� C]j`n]� I]npejo(� ]� ]l]najpa�

_kjpn]`eÉÇk�j]�_kjokhe`]ÉÇk�`a�`àre`]o�lé^he_]*o� _ki�ln]vk� ejbanekn�]k�

`k� atan_à_ek� bej]j_aenk�fqopebe_])o_(� lkeo� _kjbknia� ]� `]p]� `a� aieooÇk�

`k� pepqhk� nalnaoajp]perk� `]� `àre`](� ]ej`]�mqa� oaq� ln]vk� `_� raj_eiajpk�

oaf]� ejbanekn� ]� qi� ]jk*� qhpn]l]oo]n~� k� _t_n_e_ek� bej]j_aenk(� `a� ik`k�

mqa� ]� lnaoajpa� `eolkoeÉÇk� jÇk� `aet]ne]� ao_]l]n� Ä� nacn]� ]o� k^nec]Éçao�

pn]jo]jq]eo*� @]� iaoi]� bkni]� mqa� oane]� arep]`]� ]� ^qnh]� Ä� nacn]� ia)

`e]jpa� ]�aieooÇk�`a� pàpqhko� `a�ln]vk� ejbanekn�mqa� lk`ane]i� oan�najkr])

`ko�lkopanekniajpa�_�mqa� bqcene]i�]ooei�]k�_kjpnkha�`k� `eolkoeperk*' �

Pk`]re](� Ñ� VbaiXa\XagX� bneo]n� mqa� aoo]� _kjokhe`]ÉÇk� `a� `àre`]o�

lé^he_]o� _ki�ln]vko� ejbaneknao� ]� qi�]jk� pai� qi�_]n~pan�at_al_ekj]h(�

lkeo� _kik� ]ooaran]�NÑceo� `_�Kheraen](� ülanoeopa� ]� kneajp]ÉÇk� `_� mqa� ]�

`àre`]� _kjokhe`]`]� _� ]� baep]� l]n]� qhpn]l]oo]n� i]eo� `a� qi� _t_n_e_ek� kq�

i]eo�`_�`kva�iaoao†
X �Qi]�nacn]�mqa� eilça� heiepao� _� ]� mqa� naopnejca�k� nabej]j_e]iajpk�

`k� lnej_el]h� `]� `àre`]� ik^ehe~ne](� mqa� jÇk� lk`an~� at_a`an� ]k� bi]h� `_�

_]`]� atan_à_ek� bej]j_aenk� k� oaq�ikjp]jpa� naceopn]`k� jk� bej]h� `k� atan)

_à_ek� bej]j_aenk� ]jpanekn(� oki]j`k)oa� ]o� klan]Éçao� `a� _nÑ`epk� ]qpkne)

v]`]o� jk� knÉ]iajpk� a� abaper]iajpa� na]hev]`]o(� qje_]iajpa� _ki� k�

ao_klk� `a� lnkikran� k� nabane`k� nabej]j_e]iajpk(� _ki �k� `are`k� ]_nÑo)

_eik�`]�]pq]hev]ÉÇk�ikjap~ne]�%ì�0ë(�`k�]npeck�.5&*

e � ?kjbknia� ]� `e_ÉÇk� `k� ]npeck� /,(� VTch\$� `]� HNB(� `araj`k� k� Lna)

oe`ajpa� `]� Nalé^he_]� ajre]n� jk� ln]vk� `a� jkrajp]� `e]o� ]läo� ]� lq^he)

_]ÉÇk� `]�hae(�lknp]jpk(�]pÑ�k�`e]�,/� `a�]ckopk�`a�.,,,7

]&� ]k� Oaj]`k� Ba`an]h6� lnklkop]� `a� heiepao� chk^]eo� l]n]� k� ikj)

p]jpa� `]� `àre`]� _kjokhe`]`]� `ko� ajpao� ba`an]perko(� `a� ]_kn`k�

_ki�Ï� `eolkopk� jk� ]npeck� 1.(� ej_eoko� RE� ]� ET� `]� ?kjopepqeÉÇk�

Ba`an]h� %ej_eok�E&*

P^e`*(l*� -5-*

GXfcbafTU\_\WTWX&&&$�l(� 2.*

-.-



^f� ]k� ?kjcnaook� J]_ekj]h7� lnkfapk� `a� E_e� mqa� aop]^aha_aooa� heie)

pao�l]n]�k�ikjp]jpa�`]�`ere`]�ik^ehe~ne]� ba`an]h$$Z (�_kjcnqajpa�
_ki� Ï� `eolkopk� jk� ]npeck� 04(� ej_eok� TER� `]� ?kjopepqeÉÇk�

Ba`an]h(�`aikjopn]`]�oq]�]`amq]ÉÇk�]ko� heiepao� bet]`ko�l]n]�]�

`àre`]�_kjokhe`]`]�`]�QjeÇk�%ej_eok�hà&*

Naoo]hp])oa�mqa�k�lnkfapk�`a� hae�l]n]�]� bet]ÉÇk�`ko�heiepao�`]�`àre`]�

ik^ehe~ne]� ba`an]h� lk`ane]� pan� e`k� ]hai� `ko� _kjpknjko� `k� `eolkopk� jk�
]npeck� /,� `]� HNB*� =� lkooe^ehe`]`a� `_� qi�lnkfapk� `a� _]n~pan�i]eo� ]^n]j)

cajpa�`ara)oa�]k�b]pk�`a�mqa�]�?kjopepqeÉÇk(�jk�iaj_ekj]`k�]npeck�04(� ej)
_eok�TnR(�pn]à]�j]k�oä�`]�_kilapÜj_e]�`k�?kjcnaook�J]_ekj]h�l]n]�`eolkn�

ok^na�]�`àre`]�ik^ehe~ne]�ba`an]h(�i]o�p]i^Ñi�l]n]� `eolkn�ok^na�]�ika`]�
a�ko�heiepao�`a�oq]�aieooÇk(�eopk�Ñ(�l]n]�ejpanren�j]�lkhàpe_]�ikjap~ne]*

P]jpk� ]� lnklkop]� `a� heiepao� l]n]� k� ikjp]jpa� `]� `àre`]� _kjokhe)

`]`]�`ko�ajpao�ba`an]perko(�mq]jpk�k�lnkfapk�`_� hae� mqa� bet]� heiepao�l])

n]�k�ikjp]jpa� `]�`àre`]�ik^ehe~ne]�ba`an]h�`arane]i�_kjpan�k�oacqejpa6

]&� ]� `aikjopn]ÉÇk� `a� mqa� ko� heiepao� _� _kj`eÉçao� aop]^aha_e`ko�
oanÇk� _kanajpao� _ki�ko� `eolkoeperko� `]� HNB� a� _ki� ko� k^fape)
rko�`]�lkhàpe_]�beo_]h�%ej_eok�E(� ì� -ï&*

^&� ]� aopei]per]� `k� eil]_pk� knÉ]iajp~nek)bej]j_aenk� `]� ]lhe_]ÉÇk�
`ko�heiepao�j]o�pnÜo�aoban]o�ckranj]iajp]eo�%ej_eok�EE(� ì� P&*

_&� ]o� n]vçao� `a� qi]�arajpq]h�lnklkoeÉÇk�`_� heiepao�`ebanaj_e]`ko�

ajpna�]o�aoban]o�ckranj]iajp]eo�%ej_eok� EEE(�ì� -ë&*

`&� ]�iapk`khkce]� qpehev]`]�j]� ]lqn]ÉÇk�`ko� naoqhp]`ko� lnei~nek� a�

jkiej]h�%ej_eok�ER(�ì

Z$ZP]h�lnkfapk� bke� ajre]`k�]k�?kjcnaook�J]_ekj]h�ia`e]jpa�]�Iajo]cai�Lnaoe`aj_e]h�
jü� -,3,(� `a� ,/� `a� ]ckopk� `_�.,,,(� mqa� aop]^aha_e]� _kik� heiepa� Ä� `àre`]� lé^he_]�
ik^ehe~ne]�ba`an]h(�ai�oaq�]npeck�/ (�k�ikjp]jpa�`a�oaeo_ajpko�a�_ejmêajp]�lkn�_ajpk�

%21,"&�`]�na_aep]�_knnajpa�hemqe`]�aopei]`]*
?kjop]i� `]� lnklkop]� l]n]� ko� heiepao� chk^]eo� `]� `ere`]� _kjokhe`]`]� `ko� ajpao� ba`a)

n]perko(�ajre]`]�]k�Oaj]`k�Ba`an]h�ai�]pajÉÇk�]k�`eolkopk�jk�]npeck�/,(-(�`]�HNB(�]o�
`abejeÉçao�`a�naoqhp]`k�lnei~nek�a�`a�naoqhp]`k�jkiej]h(�l]n]� bejo�`a�]lqn]ÉÇk�iapk`k)

häce_]�`k�naoqhp]`k�beo_]h�`ko�nabane`ko�ajpao6�eXfh_gTWb�ce\`qe\b�Ñ�k�mqa�ü_knnaolkj`a�Ä�

`ebanajÉ]�ajpna�]o� na_aep]o�a�]o�`aolao]o� na]hev]`]o�jk�lanek`k�`a� nabanÜj_e]†7� a�eXfh_%

gTWb�ab`\aT_�v�b�mqa�ü_knnaolkj`a�Ä�`ebanajÉ]�ajpna�k�o]h`k�`]�`àre`]� beo_]h� hemqe`]�jk�

lanàk`k� `a� nabanÜj_e]� a� k� o]h`k� `]� `àre`]� beo_]h� hemqe`]� jk� lanàk`k� ]jpanekn� ]k� `a�

nabanÜj_e]†�%Iajo]cai�Lnaoe`aj_e]h�jï�-,25*�`a�,/�`a�]ckopk�`a�.,,,&*
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=�lnklkop]�`_� heiepao�`]�`àre`]�_kjokhe`]`]�a�k�lnkfapk� `a� hae� iaj)

_ekj]`ko�lk`ane]i�o_n�]lnaoajp]`ko� _ki� ^]oa� j]� `àre`]�hàmqe`]� %ì� . (� `k�

]npeck� /,&(� `_o`_�mqa�k^oanr]`ko�ko�_nepÑneko�]_ei]�_haj_]`ko*� Ko� heiepao�
oane]i� bet]`ko� ai� lan_ajpq]h� `]� na_aep]� _knnajpa� hàmqe`]'$Z� l]n]� _]`]�

aoban]� `a� ckranjk(� _ki�k� _op]hP_h__eiajpk� `a� heiepao� i~teiko(� ]� oanai�

]lhe_]`ko�]ko�ajpao�ba`an]perko�`_�bkni]�eokjåie_]�%ì� /ü(�`k�]npeck�/,&*

=� ]lqn]ÉÇk� `k�ikjp]jpa� `]� `àre`]� _kjokhe`]`]� oan~� baep]� mq]`ne)
iaopn]hiajpa(� ]� bei�`a� ikjepkn]n� k� ]paj`eiajpk� `ko� heiepao� lkn� l]npa�

`ko�ajpao�ba`an]perko�%ì�0†(�`k�]npeck� /,&*

=j]heo]j`k� k� ]ola_pk� pailkn]h� `]� ]lqn]ÉÇk� `aooao� heiepao� `]�
`àre`]� lé^he_]� _kjokhe`]`](� Erao� C]j`n]�I]npejo� ]beni]� oan� ]`amq]`k�

k� h]lok� pailkn]h� mq]`neiaopn]h(� qi]� rav� mqa� ülani epen~� _knnaÉçao� ]�

pailk(�oai �ajcaoo]n�]o�ajpe`]`ao�_�Lk`anao�_ki �ranebe_]Éçao�iajo]eo(�

jai�]here~)hko�_ki�_kjpnkhao� ]jq]eo† *

=pa� k� ln]vk� aop]^aha_e`k� l]n]� k� ajrek� `]� hae� knÉ]iajp~ne]� ]jq]h(�

jko� ikh`ao� `k� ]npeck� 1ï� `]� HNB(� k� Lnaoe`ajpa� `]� Nalé^he_]� ajre]n~�
lnklkop]� `a� i]jqpajÉÇk� kq� ]hpan]ÉÇk� `ko� nabane`ko� heiepao� a� _kj`e)

Éçao(� naola_per]iajpa(� ]k� Oaj]`k� Ba`an]h(� jk� _]ok� `]� lnklkop]� `a�

heiepao� `]� `àre`]� _kjokhe`]`]� `ko� ajpao� ba`an]perko(� a� ]k� ?kjcnaook�
J]_ekj]h(� jk� _]ok� `k� lnkfapk� `a� hae� nah]perk� Ä� hei ep]ÉÇk� `]� `àre`]�

ik^ehe~ne]�ba`an]h�%ì�1ë(�`k�]npeck�/,&*

:�Kqpn]� ejkr]ÉÇk�]lnaoajp]� k� `eolkoeperk� mqa� laniepa� ]� nareoÇk�`ko�

heiepao� ai� _]ok� `a� \afgTU\_\WTWX� XVba|`\VT � kq� T_gXeTu}Xf� aTf�

cb_yg\VTf�`baXgqe\T�bh�VT`U\T_$�qi]�rav�mqa(�oacqj`k� ]�`e_ÉÇk�`]� hae(�

jaopao� _]oko� aop]ne]i� oaj`k� ]hpan]`ko� ko� bqj`]iajpko� `]o� lnklkop]o�

`ko� heiepao� bet]`ko(� laniepej`k� ]k� Lnaoe`ajpa� `]� Nalé^he_]� aj_]ie)

jd]n�]k� Oaj]`k�Ba`an]h� kq�]k�?kjcnaook�J]_ekj]h(� qi]�okhe_ep]ÉÇk� `a�

nareoÇk�`aooao� heiepao� %ì� 2ë(� `k�]npeck� /,&*Z†

=� HNB� pn]v� ai� oaq� ]npeck� *Ç$� ej_eok� ER*� ]� `abejeÉÇk� `a� na_aep]� _knnajpa� hemqe`]6�

üoki]pänek� `]o� na_aep]o� pne^qp~ne]o(� `a� _kjpne^qeÉçao(� l]pneikje]eo(� ej`qopne]eo(�
]cnkla_q~ne]o(� `a� oanreÉko(� pn]jobanÜj_e]o� _knnajpao� a� kqpn]o� na_aep]o� p]i^Ñi�
_knnajpao†�%_ki�]hcqi]o�`a`qÉçao�nah]_ekj]`]o�jk�lnälnek�]npeck&*

Z ZKl*�_ep*(�l*�.,2*

naolaepk� `]� i]ekn� bhate^ehe`]`a� _kjpe`]� jaooa� `eolkoeperk� `]� HNB(� ]ooei� oa�
lnkjqj_e]�I~n_ek�Jkr]ao�?]r]h_]jpe6�ü?kjpq`k(�]� bhate^ehev]ÉÇk�Ñ(�iknko]�a� ]_]^]�

lkn� laniepen� qi]� he^an]hev]ÉÇk� `a� heiepao� `a� aj`ere`]iajpk� mqa� nalnaoajp]� qi
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P]i^_i�jkre`]`a� Ñ�k� mqa� rai�`apaniej]`k� j]� HNB� _i� n_h]ÉÄk�

]ko� lna_]päneko�fq`e_e]eo� jÄk� l]cko� `qn]jpa� ]� ata_qÉÇk� `k� knÉ]iajpk�
_i�mqa�ahao� bknai� ej_hqà`ko(� are`aj_e]j`k� qi]� _e]je� pajp]per]�`a� are)

p]n�k�_d]i]`k� ü_]hkpa� kbe_e]h†(� reopk� mqa� k� oaq� ikjp]jpa�oan~�_kjoe`a)

n]`k� l]npa� ejpacn]jpa� `]� `àre`]� lé^he_]� _kjokhe`]`](� l]n]� abaepk� `a�

]lqn]ÉÇk�`ko�heiepao�aop]^aha_e`ko�%ì� 3 (�`k�]npeck�/,&*
Mq]jpk� Ä� pn]jolkoeÉÇk� `ko� heiepao� aop]^aha_e`ko(� ]� HNB(� _i� oaq�

]npeck� /-(� ]lnaoajp]� qi� _kjfqjpk� `_� `eolkoeperko� mqa� reo]i� pn]van� ko�

ajpao� ba`an]perko(� mqa� `ahao� o_� ]b]op]n]i(� `a� rkhp]� ]ko� l]nÅiapnko�

`aoaf]`ko*
P]eo� `eolkoeperko� lnk_qn]i� _khk_]n� ko� ]cajpao� lé^he_ko� jko�

pnehdko� `]�naolkjo]^ehe`]`a� beo_]h(� ej_hqoera� `apaniej]j`k� laj]he`]`ao�
ejopepq_ekj]eo� ]ko� ajpao� ba`an]perko� lkn� ahao� nalnaoajp]`ko(� _]ok� ]� `à)

re`]�lé^he_]�jÇk� oaf](� `a� b]pk(� na_kj`qve`]� ]ko� heiepao� bet]`ko*� A � eook(�

_kjbknia� ]� hapn]� `]� hae(� p]jpk� jk� mqa� o_� nabana� Ä� `àre`]� ik^ehe~ne]�

mq]jpk� jk� mqa� _kj_anja� Äo� klan]Éçao� `a� _nÑ`epk� ejpanj]o� a� atpanj]o�

%ì� 1†(�`k�]npeck�/-&*

Qi]� rav� baeh]� ]� ]lqn]ÉÇk� mq]`neiaopn]h� a� _kjop]p]`k� mqa� dkqra�

at_aook�jk�heiepa�`]�`àre`]�_kjokhe`]`]�`a�]hcqi�ajpa�ba`an]perk(�d~�]�

`apaniej]ÉÇk�`a� oaq� ajmq]`n]iajpk� ]pa� ko� pnÜo� mq]`neiaopnao� oacqej)

pao(�a� ]�na`qÉÇk�`k�at_aook�`aran~�oan�`a�jk�iàjeik�rejpa�a�_ej_k�lkn�

_ajpk� f~ � jk� lneiaenk� mq]`neiaopna� OVTchg$� `k� ]npeck� /-&*� ?]^aj`k�

]ooei�]k�lnälnek� ]cajpa� lé^he_k� naolkjo~rah�lah]�caopÇk� beo_]h� `k� ajpa�

ba`an]perk�`a_e`en�`a�mq_� bkni](� eopk�Ñ(�ai�mq]eo�lan_ajpq]eo�k�naop]jpa�

oan~�aheiFj]`k�jko�`keo�mq]`neiaopnao�naop]jpao*

naiÑ`ek� éje_k� l]n]� pk`]� ]� Ba`an]ÉÇk� _ki� `eranoe`]`a� `a� ja_aooe`]`ao*� =ooei(�

_]ok�]� ejop]^ehe`]`a�o_�_kjbecqna(�]�bhate^ehev]ÉÇk�`ko�heiepao�lk`a�nalnaoajp]n(�]ej)

`]�mqa�`aikn]`]iajpa(�]�okhqÉÇk�l]n]�]hcqjo�a�]�_]p~opnkba�l]n]�kqpnko*�|�oeilhao(�
_anpko� Aop]`ko� lk`ai� pan� ja_aooe`]`a� `a� oa� aj`ere`]n� l]n]� naokhran� lnk^hai]o�

a_kjäie_ko�aola_àbe_ko(� ]k�l]ook� mqa�kqpnko� Aop]`ko�b]nÇk� qi]� _knne`]�`aoja_ao)

o~ne]�]k�ian_]`k(� aj`ere`]j`k)oa�`aoja_aoo]ne]iajpa(�naooqncej`k(�]ej`]�mq_�lkj)

pq]hiajpa�]� becqn]�`k�caopkn�ejZaolkjo~rah� _ki�k�]r]h� `k�?kjcnaook*� =� jkook� ran(�

k� naiÑ`ek� _kjapk�oane]�laniepen�mqa�k� at_aook� lan`qn]ooa�ai� `apaniej]`]o� oepq])
Éçao(� _]ok� k�ajpa� `]� Ba`an]ÉÇk� _kilnkr]ooa� aop]n�l]oo]j`k� lkn�qi]�oepq]ÉÇk� ao)

la_ebe_]�`a�ejop]^ehe`]`a�a_kjåie_]*�L]n___�mqa�jaopa�lkjpk�aola_ebe_k�k� haceoh]`kn�
oa�aomqa_aq�mqa�k�>n]oeh�Ñ�qi� l]ào�_daek�`a�_kjpn]opao†�n;haWT`Xagbf&&&$�l *--.&*
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=p_� mqa� ]� `àre`]� oaf]� na_kj`qve`]� ]ko� heiepao(� k� ajpa� ba`an]perk�

naolkjo~rah� lahk� `ao_kjpnkha� jÇk�lk`an~� na]hev]n�klan]Éçao� `a� _na`epk�

ejpanj]o� kq� _tp_i]o(� jai�iaoik� ia`e]jpa� ]� ]jpa_el]ÉÇk� `_� na_aep]o(�

]�jÄê� oan�jk�_]ok�`k� nabej]j_e]iajpk�`k� lnej_el]h� `]�`àre`]�ik^ehe~ne]�

]pq]hev]`k�%ej_eok�E(� ì� -ï(�`k�]npeck�/ - &* $†Z
K� ajpa� ba`an]perk� p]i^Ñi� `aran~� k^pan� naoqhp]`k� lnei~nek� _i�

qi�ikjp]jpa� oqbe_eajpa� ]k�]h_]j_a� `k� heieha� bet]`k(� na]hev]j`k�]� heie)

p]ÉÇk� `a� ai l a j d k Z ] hÑi � `_� kqpn]o� ia`e`]o� mqa� _kjoe`an]n� lanpe)

jajpao� ~�_kjoa_qÉÇk�`aoo]� bej]he`]`a�%ej_eok� EE*� ì� E (� `k�]npeck�/-&*
=hÑi�`aoo]o� heiep]Éçao� eilkop]o(�k� ajpa� ba`an]perk�mqa�_kjpejq]n�

bkn]� `k� ajmq]`n]iajpk� ]läo� k� pÑniejk� `k� ln]vk� `ko� pnÜo� mq]`neiao)�

pn_o� okbnan~� ]ej`]� i]eknao� naopneÉçao� mq]jpk� ]k� oaq� _nÑ`epk(� lkeo� jÇk�

lk`an~� na_a^an� p]i^Ñi� ]o� pn]jobanÜj_e]o� rkhqjp~ne]o� `]� QjeÇk� kq� `k�

Aop]`k�%ì�I $ �`k�]npeck�/-&*
Ateopa� jk� patpk� `]� lnälne]�HNB�qi]� ao_qo]� l]n]� p]h� naopneÉÇk� ai�

nah]ÉÇk�]k�ajpa�mqa�jÇk�oa�]`amq]n�]ko� heiepao(�qi]�rav�mqa(�_kjbknia�
k� `eolkopk� jk� ]npeck� .1(� ì� /ï(� jÇk�lnar]ha_an~� ]� o]jÉÇk� `_� oqolajoÇk�

`]o� pn]jobanaj_e]o� rkhqjp~ne]o(� mq]j`k� ko� na_qnoko� `ah]o� lnkrajeajpao�

peranai� _kik�`aopejk�]Éùao� nah]per]o�]ko�oapknao� `]� a`q_]ÉÇk(� o]é`a� a�

]ooeopÜj_e]�ok_e]h*
Jk� i]eo(� ]o� pn]jobanÜj_e]o� _kjopepq_ekj]eo� naoqhp]jpao� `]� nal]npe)

ÉÇk� `a� na_aep]o� pne^qp~ne]o� jÄk� oanÇk� ]h_]jÉ]`]o� lkn� aoo]� o]jÉÇk(� lan)

i]ja_aj`k� k� ajpa� ]� na_a^Ü)h]o� iaoik� `qn]jpa� k� lanàk`k� `a� na_kj)

`qÉÇk� `]� `àre`]� ]ko� heiepao(� qi]� rav� mqa� ah]o� jÇk� pÜi� qi� _]n~pan�

rkhqjp~nek(� ]hÑi� `a� mqa(� _kik� ^ai� hai^n]� Erao� C]j`n]�I]npejo(� ü]o�

pn]jobanÜj_e]o� _kjopepq_ekj]eo�jÇk�lk`ai� oan�]pejce`]o� lkn�hae� _kilha)

iajp]n† *

Er_o� C]j`n]� I]nhejo� ]*ooei� _kiajp]� aoo]� at_aÉÇk� Ä� nacn]6� üOa� jÇk� lq`aooa�
nabej]j_e]n�k�lnej_el]h�]pq]hev]`k(� oai�]_aook�~o�klan]Éçao�`a�_nÑ`epk�oq^opepqper]o(�
]�ajpe`]`a� ba`an]per]�lqje`]�lk`ane]�pki]n)oa�ej]`eilhajpa(�lkeo�pane]�mqa�l]c]n�ko�

bej]j_e]iajpko� ]jpaneknao(� oai� lk`an�k^pan�jkr]o� klan]Éçao� `a� _nÑ`epk�l]n]� nkh]n�

oq]�`àre`]†�%Kl*�_ep*(�l*� .-.&*
=�Hae�AR$�0*/.,+20�`_bi_�k�ailajdk�ai�oaq�]npeck�146�üK�ailajdk�`a�`aolao]�Ñ�k�

]pk� ai]j]`k�`_�]qpkne`]`a�_kilapajpa�mqa� _ne]�l]n]� k� Aop]`k�k^nec]ÉÇk�`a�l]c])

iajpk�laj`ajpa�`_�eilhaiajpk�`a�_kj`eÉÇk�

Kl*� _ep�(�l*� .-/*
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D~� p]i^_i(� j]� HNB(� qi� `eolkoeperk� `apaniej]j`k� ]� ]lhe_]ÉÇk�

eia`e]p]� `]o� laj]he`]`ao� ejopepq_ekj]eo(� eopk� _(� oai� lanàk`k� `_� ajmq])

`n]iajpk� l]n]� ko� ajpao(� _]ok� ]� pn]jolkoeÉÇk� `ko� heiepao� k_knn]� jk�

lneiaenk� mq]`neiaopna� `k� éhpeik� ]jk� `k� i]j`]pk� `k� ?d_b_� `k� Lk`an�

Ata_qperk� `]�naola_per]� aoban]� ba`an]per]� _i� mqa� o_� oepq]� k� ajpa(� _qfk�

heiepa�`a�aj`ere`]iajpk�jÇk� bke�k^oanr]`k� %ì� /ï(�`k�]npeck�/-�&*

=hÑi� `eook(� _kilapen~� ]k� IejeopÑnek� `]� B]vaj`]� ]� `erqhc]ÉÇk�
iajo]h� `a� qi]� nah]ÉÇk� ai�mqa� _kjop]nÇk� ko� ajpao� ba`an]perko�mqa�jÇk�

aoperanai� `ajpnk� `ko� heiepao(� p]jpk� `a� oq]� `àre`]� _kjokhe`]`]� mq]jpk�

`a�oq]�`ere`]�ik^ehe~ne]�%ì�0ë(�`k�]npeck�/-&*

Are`ajpaiajpa(� _kik� ]� ]lqn]ÉÇk� `k�ikjp]jpa� `]o� `àre`]o� lé^he)
_]o�Ñ� baep]�ai�qi�h]lok�pailkn]h� mq]`neiaopn]h(�_kik�f~ �nabane`k�]jpa)

nekniajpa(� ]� fqopebe_]per]� `]� ja_aooe`]`a� `_� qi]� heop]� `XafT_� `erqh)

c]`]�Ñ�]�`a�napen]n�`ah]�ko� ajpao� ba`an]perko� mqa� arajpq]hiajpa� pajd]i�

Ütepk�ai�]`amq]n)oa�]ko� heiepao�]jpao�iaoik�`k�bi]h� `k�ln]vk�mq]`ne)

iaopn]h� aopelqh]`k�lah]�hae*� Lkn�kqpnk� h]`k(�]mqahao� ajpao�mqa�lani]ja)

_anai� bkn]� `ko� heiepao� ]läo� k� pÑniejk� `k�ln]vk� jÇk� oä� _kjpejq]nÇk� ]�

okbnan� ]o� o]jÉçao� lnareop]o(� i]o� p]i^Ñi�`aranÇk� lani]ja_an� j]� heop]�

`ko� üpn]jocnaooknao†(� ]pÑ� iaoik� lahk� e`a]h� `a� pn]jol]nÜj_e]� _kjpe`k�
j]�HNB(�mqa�Ñ� ej`e_]perk�`a�qi]�cajqàj]�naolkjo]^ehe`]`a� beo_]h*

Ajpnap]jpk(� ]� nece`av� `]� hae� Ñ� ]pajq]`]�ai� oepq]Éçao� atpnai]o(�lkeo�

]o�naopneÉçao�a�]�_kjp]cai�`ko�ln]vko�l]n]�k�ajmq]`n]iajpk�`ko�ajpao�]ko�
heiepao�`k�aj`ere`]iajpk�lé^he_k(�_kjop]jpao�`k�]npeck� /-(�`]�HNB(�oanÇk�

fhfcXafbf� j]� deläpaoa� `a� _]h]ie`]`a� lé^he_]� na_kjda_e`]� lahk� Lk`an�

Haceoh]perk� `]� naola_per]� aoban]� ba`an]per](� ]ooei� _kik� jk� _]ok� `a�

`a_nap]ÉÇk�`a�aop]`k�`a�`abao]�kq�`a�aop]`k�`a�oàpek(�j]�bkni]�lnareop]�j]�

?kjopepqeÉÇk�Ba`an]h�%]npeck�21(� ej_eoko�-(�EE�a�oaq�ì�éje_k(�`]�HNB&*

P]i^Ñi� ]� deläpaoa� `a� _nao_eiajpk� `k� Lnk`qpk� Ejpanjk� >nqpk�

jac]perk� kq� ejbanekn� ]� qi �lkn� _ajpk(� ranebe_]`k� ai � qi� lanàk`k� ecq]h�

kq� oqlanekn�]�mq]pnk�pneiaopnao(� ai�mq]hmqan�`ko� Åi^epko�j]_ekj]h(� na)

cekj]h� kq� aop]`q]h(� ]_]nnap]n~� ]� Whc_\VTutb� `ko� ln]vko� lnareopko� jk�

iaj_ekj]`k� ]npeck� /-(� `]�HNB�%]npeck�22(�VTchy� a� ì� -ë&*� =hÑi�`k�mqa(�

qi]� rav� ranebe_]`]o� iq`]jÉ]o� `n~ope_]o� j]� _kj`qÉÇk� `]o� lkhàpe_]o�
ikjap~ne]�a� _]i^e]h(� mqa� ]ooei �oaf]i�`are`]iajpa� na_kjda_e`]o�lahk�

Oaj]`k� Ba`an]h(� p]eo� ln]vko� lk`anÇk� oan� ]ilhe]`ko� ai� ]pÑ� dhTgeb�

dhTWe\`XfgeXf�%]npeck�22(� ì� 0ï&*
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N_oo]hh])oa� jkr]iajpa� mqa� ko� heiepao� a� _kj`eÉçao� ]� oanai�

k^oanr]`ko� j]�_kjpn]p]ÉÇk� `a�klan]Éçao�`a� _nÑ`epk�lkn�l]npa� `ko� ajpao�

`]� Ba`an]ÉÇk(� _kjbknia� k� `ep]ia� `k� ]npeck� /.(� ì� -ï(� EEE(� `]� HNB(� oÄk�

bet]`ko� re]�NaokhqÉÇk�`k�Oaj]`k�Ba`an]e*

=pq]hiajpa(� aopÇk� _i� reckn� `q]o� NaokhqÉçao7� ]� NaokhqÉÇk� `_� j �

0,(� `a� .,� `_� `avai^nk� `a� .,,-� %_ki� patpk� _kjokhe`]`k� lah]� Naok)

hqÉÇk� `k� Oaj]`k� Ba`an]h� `_� j � ,1(� `_� ,5� `a� ]^neh� `_� .,,.&(� nabanajpa�

]ko� heiepao� chk^]eo�l]n]�ko�ikjp]jpao�`]o�`ere`]o�lé^he_]o� _kjokhe`]`]�

a� ik^ehe~ne]� `ko� ajpao� ba`an]perko7� a� ]� NaokhqÉÇk� `a� jë� 0/(� `a� .-� `a�

`avai^nk�`_� .,,-� %_ki� patpk� _kjokhe`]`k� lah]� NaokhqÉÇk�`k�Oaj]`k�

Ba`an]h� `a� j � ,/(� `_� ,5� `a� ]^neh� `a� .,,.&(� nabanajpa� Äo� heiep]Éçao� j]o�

klan]Éçao� `_� _nÑ`epk� ejpanjk� a� atpanjk� na]hev]`]o� lahko� ajpao� ba`an])
perko(� ]ooei� _kik� nabanajpa� Äo� heiep]Éçao� j]o� _kj_aooçao� `a� c]n]jpe]o�

lkn�l]npa�`aopao*

=� ateopÜj_e]� `aoo]o� NaokhqÉçao(� bet]j`k� p]eo� heiepao(� oa� _k]`qj]�

_ki �k� `eolkopk� j]�?kjopepqeÉÇk�Ba`an]h(� ai� oaq� ]npeck� 1.(�RY� _�Rhh(� a�

p]i^_i�_ki �k�`eolkopk�j]�lnälne]�HNB(� ai�oaq�]npeck�/,(� Y*

=� oacqen(� `aop]_]naiko� ]hcqjo�`eolkoeperko� `]o�iaj_ekj]`]o�Na)

okhqÉçao� ai�rkc](� _kjok]jpao�_ki�k� ajrek(� Ä�Oa_nap]ne]�Can]h� `]�Ia)

o]�`k� Oaj]`k�Ba`an]h(� `]�Iajo]cai�Lnaoe`aj_e]h� `a�j''� -,25(�`a�,/� `a�

]ckopk� `a� .,,,(� nabanajpa� Äo�lnklkop]o� `a� heiep]ÉÇk� `k� aj`ere`]iajpk�
lé^he_k�_kjbknia�`apaniej]`k�j]�HNB*

Ko� heiepao� bet]`ko� j]o� NaokhqÉçao�]jpao�iaj_ekj]`]o(�^]oa]n]i)�

oa� ai� ejbkni]Éçao� ]lnaoajp]`]o� lahko�IejeopÑneko� `k� Lh]jaf]iajpk� a�

`]�B]vaj`]ZZ$(� mqa(� j]mqah]� klknpqje`]`a(�lnklqoan]i � heiepao� paj`k� ]�

na_aep]� _knnajpa� hàmqe`]� `ko� ajpao� ba`an]perko� _kik� l]nÅiapnk� `a�

]lqn]ÉÇk*� @a�ik`k�mqa�]o�oq]o�`àre`]o�lé^he_]o�`arane]i�k^oanr]n�]o�

oacqejpao� lnklknÉçao7� pnÜo� ravao� a� iae]� %/(1&� k� ikjp]jpa� `]� na_aep]�

_knnajpa� hemqe`]�]lqn]`]�l]n]� ]�QjeÇk7� `q]o�ravao� %.(,&� k�ikjp]jpa� `]�

na_aep]� _knnajpa� hàmqe`]� ]lqn]`]� l]n]� ko� Aop]`ko7� a� qi]� rav� a� `keo�

`Ñ_eiko� %-(.&� k� ikjp]jpa� `]� na_aep]�_knnajpa� hàmqe`]� ]lqn]`]�l]n]� ko�

Iqje_àleko*

Ko� nabane`ko� heiepao�lnklkopko� peran]i�oq]� knecai� ai�qi�har]j)

p]iajpk� abapq]`k� lahk� >]j_k� ?ajpn]h� `k� >n]oeh(� mqa� jk� _]ok� `ko

Re`a�]�Iajo]cai� àjpaniejeopane]h�jï� -33(�`a�,/�`a�]ckopk�`a�.,,,*
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Aop]`ko� a�Iqje_àleko� harkq� ai�_kjp]� ]� lnklknÉÇk� `_� oq]o� `àre`]o� ai�

nah]ÉÇk� Äo� oq]o� na_aep]o� _knnajpao� hàmqe`]o� ]lqn]`]o(� naola_per]iajpa(�
jko�i_o_o� ]^neh� _� i]nÉk� `a� .,,,(� a� mqa� _knnaolkj`an]i� Äo� oacqejpao�

lnklknÉçao6� -(12� l]n]� ko� Aop]`ko� a� ,(53� l]n]� ko� Iqje_àleko*� F~� _ki�

nah]ÉÇk�Ä� QjeÇk(� ]� ]lqn]ÉÇk� `]�nabane`]�lnklknÉÇk� ]h_]jÉkq�k�jàrah� `a�

/(01*� @aooa� ik`k(� bke� laniepe`]� qi]� lamqaj]� i]ncai� `a� ahar]ÉÇk�

`ko�jàraeo�`a�aj`ere`]iajpk�ba`an]h(�aop]`q]h� _�iqje_el]h(

Jk� i]eo(� k� ln]vk� i~teik� lnklkopk� l]n]� mqa� k� ajpa� ba`an]perk�

lnkikraooa� k� ]fqopa� ]ko� heiepao� `k� aj`ere`]iajpk� `arane]� oan� k� `a�
mqejva�]jko(�_ki�qi]�na`qÉÇk�`a�qi�mqejva�]rko�%-+-1&�]�_]`]�]jk*

@a� b]pk(� p]eo� lnklkoeÉçao� bkn]i� ]_]p]`]o� lah]o� NaokhqÉçao� `k� Oa)
j]`k� Ba`an]h� %NOB&� recajpao(� lkeo� ]� NaokhqÉÇk� `a� j � 0,� %.,+-.+.,,-&�
aop]^aha_a�mqa� ]�`àre`]�_kjokhe`]`]� hàmqe`]�`ko�Aop]`ko(� `k�@eopnepk�Ba)

`an]h�a�`ko�Iqje_àleko(�]k�bej]h�`k�`Ñ_eik�mqejpk�atan_à_ek� bej]j_aenk�]�

l]npen�`k�aj_ann]iajpk�`k�]jk�`]�lq^he_]ÉÇk�`]�lnaoajpa�NaokhqÉÇk(�j]k�

lk`an~� at_a`an(� ]� `q]o� ravao� ]� na_aep]� _knnajpa� hemqe`](� jk� _]ok� `ko�

Aop]`ko� a� `k� @eopnepk� Ba`an]h(� a� j]k� lk`an~� at_a`an� ]� qi]� rav� a� `keo�

`Ñ_eiko� ]� na_aep]� _knnajpa� hàmqe`](� jk� _]ok� `ko� Iqje_eleko*� @apaenje)�
j]j`k� ]ej`]� mqa� ]� ejk^oanrÅj_e]� `k� ln]vk� `a� mqejva� ]jko� l]n]� ]� ]`a)

mq]ÉÇk� `k� aj`ere`]iajpk� ]ko� heiepao� eilhe_]n~� ]� ]lhe_]ÉÇk� `]o� laj])

he`]`ao� ejopepq_ekj]eo� _kjop]jpao� `k� ]npeck� /-� `]� Hae� `a� Naolkjo]^ehe)

`]`a�Beo_]h�%]npeck�/ï(�VT c h g (� ej_eoko�E�a�EE(�a� ì�éje_k(�`]�NOB�jï�0,&*

=hÑi� `eook(� ]� NaokhqÉÇk� bet]� mqa� ko� at_a`ajpao� `aranÇk� oan� na)

`qve`ko�j]�lnklknÉÇk�`a�qi�mqejva�]rko�%-+-1&�]�_]`]�atan_à_ek�bej]j)

_aenk(� aop]^aha_aj`k� pk`k� k� lnk_a`eiajpk� `a� ]lqn]ÉÇk� a� ]_kil]jd])

iajpk� `]� pn]fapäne]� `a� ]fqopa� ]ko� heiepao� jaopa� àjpanei� %]npeck� 0ë(� `]�

NOB� jï� 0,&*� Oai� b]h]n� j]� eilkooe^ehe`]`a� `a� _kjpn]p]ÉÇk� `a� jkr]o�

klan]Éçao� `a� _nÑ`epk�`qn]jpa� k� lanàk`k�`a� ]fqopa(� ajmq]jpk� lanoeopen� ]�

ennacqh]ne`]`a(� naoo]hr]`ko� ko� _]oko� lnareopko� j]� lnälne]� NaokhqÉÇk�

%]npeck�1ï(�`]�NOB�jï�0,&*

Lkn�oq]�rav(� ]�NaokhqÉÇk�`a� jë�0/� %.-+-.+.,,-&� bet]� heiepao� l]n]�

]� _kjpn]p]ÉÇk� `a� klan]Éçao� `a� _nÑ`epk� ejpanj]o� a� atpanj]o(� ej_hqej`k�

`eolkoeÉçao� ok^na� ]� _kj_aooÇk� `a� c]n]jpe]o(� lahko� Aop]`ko(� @eopnepk�

Ba`an]h� a�Iqje_àleko*

@aop]_]j`k)oa� ]� `apaniej]ÉÇk� `a� mqa� k� ikjp]jpa� chk^]h� `]o�

klan]Éçao�`a�_nÑ`epk�na]hev]`]o�ai�qi�atan_à_ek�bej]j_aenk�j]k�lk`an~
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oan�oqlanekn�]� `avaooaeo�lkn�_ajpk� %-2"&�`]�na_aep]�_knnajpa� hàmqe`]�`k�

ajpa� ba`an]perk� _kjpn]p]jpa� %]npeck� I P � ej_eok� e(� `]� NOB� 0/&7� ]ooei�

_kik�k�_kilnkiapeiajpk�]jq]h� _ki�]iknpev]Éçao(�fqnko�_� `ai]eo�aj)

_]ncko� `]� `àre`]� _kjokhe`]`](� ej_hqà`ko� ko� r]hknao� ]� oanai� `aoai^kh)

o]`ko� l]n]� ]� _kjpn]p]ÉÇk� `a� bqpqn]o� klan]Éçao� `a� _nÑ`epk(� jÇk� lk`an~�

at_a`an�k�ikjp]jpa� `_� kjva� a�iaek� lkn�_ajpk� %�--(1"&� `]o� naola_per]o�
na_aep]o�_knnajpao� hàmqe`]o�`ko�ajpao� ba`an]perko�%]npeck� 3 *� ej_eok�EE(� `]�

NOB�j �0/&*

Mq]jpk� Ä� _kj_aooÇk� `_� c]n]jpe]o� lkn� l]npa� `ko� ajpao� ba`an]perko(�

naoo]hp]iko� ]� oq]� heiep]ÉÇk� ]k� ikjp]jpa� `_� rejpa� a� `keo� lkn� _ajpk�

%.."&� `]� oq]� naola_per]� na_aep]� _knnajpa� hàmqe`]� %]npeck� 5ë(� VTchg$� `]�

NOB�jI/&*

P]i^Ñi�k� o]h`k� `ara`kn�`]o� klan]Éçao� `_� _nÑ`epk� lkn� ]jpa_el])

ÉÇk� `_�na_aep]�knÉ]iajp~ne](� ]o� _d]i]`]o� klan]Éçao�=NK(� jÄk�lk`an~�

at_a`an�]�oapa�lkn�_ajpk�%3"&�`]�naola_per]� na_aep]�_knnajpa� hàmqe`]� `k�

ajpa� ba`an]perk(� jk� _t_n_e_ek� bej]j_aenk� _i� mqa�pajd]�d]re`k� ]� oq]
]lqn]ÉÇk�%]npeck� -,(� `]�NOB�j �0/&*

Oai� b]h]n�mqa(� ]pÑ� k� `e]� /-� `a� `avai^nk� `a�.,-,*�ko� Aop]`ko(� k

@eopnepk� Ba`an]h� a� ko� Iqje_àleko� ]laj]o� lk`anÇk�aiepen�jkrko� pàpqhko

`]�`àre`]�lé^he_]�jk�ikjp]jpa� ja_aoo~nek�]k� nabej]j_e]iajpk�`k�r]hkn�

lnej_el]h� `a� oq]o� k^nec]Éçao(� `are`]iajpa� ]pq]hev]`k� %]npeck� --(� `]�
NOB�jë�0/&*

*"%� ;�0;:?=;82�1.>�;<2=.T\2>�12�0=U16?;

=� Hae� `a� Naolkjo]^ehe`]`a� Beo_]h� aop]^aha_a� mqa� ]� beo_]hev]ÉÇk�

`k� _qilneiajpk� `ko� heiepao� a� _kj`eÉçao� `a� aj`ere`]iajpk� ej_qi^en~�

]k�IejeopÑnek� `]�B]vaj`]Z$Z(� qi]�rav� mqa�ko� ajpao� `]�Ba`an]ÉÇk(� ^ai

@eo_qpa)oa� ok^na�]�_kjopepq_ekj]ee`]`a�`a�p]h� beo_]hev]ÉÇk�]�_]nck� `k�IejeopÑnek�`]�

B]vaj`](� a�NÑceo�`a�Kheraen]�]ooei�o_�i]jebaop]�]�naolaepk6� üLk`an)oa)e]�mqaopekj]n�
oa� Ñ� _kjopepq_ekj]h� ]� oq^ieooÇk� `a� Aop]`ko� a� Iqje_àleko� ]k� ]paj`eiajpk� `a�
atecÜj_e]o�lan]jpa� k�IejeopÑnek�`]�B]vaj`]*�J]`]� he~�`a� ej_kjopepq_ekj]h(�qi]�rav�

mqa� bqj_ekj]n~� aha� _kik� iank� äncÇk� aj_]nnac]`k� `k� lnk_aoo]iajpk� `k� la`e`k*�

Are`ajpaiajpa� mqa� _]^a� ]� aha� k� at]ia� `k� ]paj`eiajpk� `]o� atecÜj_e]o� hac]eo(�
lk`aj`k�atecen�ko�`k_qiajpko� hac]eo†�nGXfcbafTU\_\WTWX&&&&�l*�23&*
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_ke@K� ]o� ailnao]o� lkn� ahao� _kjpnkh]`]o� `enap]� kq� ej`enap]iajpa$Zï(� ]�

Mha� aj_]iejd]nÇk� oaqo� la`e`ko� l]n]� ]� _kjpn]p]ÉÇk� `]o� klan]Éçao� `a�
_nÑ` epk �%]npeck�/.(�VTchg$� `]�HNB&*

Ajpnap]jpk(� aooa�i]j`]iajpk�`k� ]npeck� /.� `eneca)oa� ]ko� Aop]`ko(�

M eopnepk�Ba`an]h� _�Iqje_àleko(� paj`k�_i�reop]� mqa�jk�_]ok�`]�QjeÇk� ko�

lhaepko� oanÇk� oq^iape`ko� `enap]iajpa� ]k� Oaj]`k� Ba`an]h(� _kjbknia�

_kjopkq� `]�lnklkop]�knecej]h�`a�heiepao�`_�aj`ere`]iajpk�`]�QjeÇk*

K�IejeopÑnek�`]�B]vaj`]�]lna_e]n~�]o� lnklkop]o� `a� _kjpn]p]ÉÇk$Z '(�

_^o_nr]j`k�k�oacqejpa6

]&� ]� nah]ÉÇk� _qopk)^_jabà_ek(� lkeo� ]� klan]ÉÇk� `a� _nÑ`epk� okiajpa�
oa� na]hev]n~�oa�`ajpna�]o�]hpanj]per]o�ateopajpao�ah]�bkn�k^faper])

iajpa� _kjoe`an]`]� ]� iahdkn� bkni]� `a� ]mqeoeÉÇk� `ko� na_qnoko�

ajrkhre`ko�%ì� L (� `k�]npeck�/.&*

^&� ]� ateopÜj_e]� `a� qi� ejpanaooa� lé^he_k� j]� klan]ÉÇk(� kq� oaf](� re)

o]j`k�]paj`an�]�qi]� bej]he`]`a�ok_e]hiajpa�nahar]jpa�%ì� -ï(� `k�
]npeck�/.&*

_&� ]� ateopÜj_e]�`_�qi]� ]qpknev]ÉÇk� hac]h� lnÑre]�a� atlnaoo]� l]n]� ]�
abaper]ÉÇk� `]� _kjpn]p]ÉÇk7� a� ]� ej_hqoÇk� `ko� na_qnoko� ]`rej`ko�

`]� klan]ÉÇk� jk� knÉ]iajpk� kq� ai � _nÑ`epko� ]`e_ekj]eo(� o]hrk�
j]o� klan]Éçao� lkn� ]jpa_el]ÉÇk� `_� n___ep]� %ì� -ï(� ej_eoko� E� _� EE(�
`k�]npeck�/.&*

`&� k� ]paj`eiajpk� `ko� heiepao� a� _kj`eÉçao� bet]`ko� lahk� Oaj]`k�
Ba`an]h(� ej_hqoera(� _ki� oq]� ]qpknev]ÉÇk� aola_ebe_]� mq]j`k� oa�

pn]p]n�`a� klan]ÉÇk�`a� _nÑ`epk�atpanjk� %ì� -ë(� ej_eoko� EEE� a� ER(� `k�

]npeck�/.&*

a&� k�]paj`eiajpk�`]�ünacn]�`a�kqnk† (� ai�mqa�]o�klan]Éçao�`a� _nÑ)

`epk� jÇk� lk`anÇk� oan� na]hev]`]o� l]n]� _qopa]nai � `aolao]o� _kn)

najpao(� qi]� rav� mqa� j]k� lk`anÇk� qhpn]l]oo]n� k� ikjp]jpa� `]o�

`aolao]o� `a� _]lep]hZZZ(� at_aÉÇk� baep]� ]ko� _nÑ`epko� oqlhaiajp])

))Z,� P?Q(� j]� @a_eoÇk� jï� -�ß0.+.,,.)Lhaj~nek(� at_hqeq� ]o� ailnao]o� aop]p]eo� jÇk� `a)

laj`ajpao�`]�]lhe_]ÉÇk�`aopa�`eolkoeperk*

.)$'Ok̂ na� ]o� lnklkop]o� `a� _kjpn]p]ÉÇk� `a� klan]Éçao� `a� _nÑ`epk� oq^iape`]o� ]k� Ie)

jeopÑnek� `]� B]vaj`](� re`a� k� oacqejpa� fqhc]`k� `k� P?Q6� =_än`Çk� j†� -0/-+.,,/)�
Lhaj~nek*

ZZMq]jpk� Ä�`ebanaj_e]ÉÇk�ajpna� `aolao]o�_knnajpao� a� `a�_]lep]h� re`a� ]npecko� -.� a� -/(�
`]Haejï�0*/.,+20*

-/@



n_o� kq� aola_e]eo(� _ki� ]qpknev]ÉÇk� haceoh]per]� lkn�i]ekne]� mq])

hebe_]`]�_� bej]he`]`a�lna_eo]� %ì� -ï(� ej_eok�R(� `k�]npeck�/.&(

b&� ]� k^oanrÅj_e]� `]o� kqpn]o� naopneÉçao� _kjop]jpao� `]� HNB� %ì� -ï(�

ej_eok� RE(� `k� ]npeck� /.&(� lnej_el]hiajpa� ]o� `ko� ]npecko� /1(� /2(�

/5(� 10(�_11 *

Mq]j`k� ]� hae� knÉ]iajp~ne]�]jq]h� kq� `a�_nÑ`epko� ]`e_ekj]eo� ]qpkne)
v]nai� ]� abaper]ÉÇk� `a� klan]Éçao� _kj_anjajpao� Ä� `àre`]� ik^ehe~ne]� ba)

`an]h(�`aran~�d]ran�qi�lnk_aook� oeilhebe_]`k� ]� bei�`_� mqa� oq]o�la_q)

he]ne`]`ao�oaf]i �k^oanr]`]o�%ì�.ë(�`k�]npeck�/.&*

L]n]� k� _qilneiajpk� `]� ünacn]� `_� kqnk†(� p]jpk� `a� knecai� _kjope)

pq_ekj]h� %]npeck� -23(� EEE&(� mq]jpk� ateopajpa� j]� lnälne]� HNB� jk� Åi^epk�

knÉ]iajp~nek� %]npeck� -.(� ì� .ï&(� jkpa)oa� mq_� k� ì� /ï(� ej_eoko� -� a� EE(� `k�
]npeck� /.(� bet]� _nepÑneko� l]n]� k� _~h_qhk� `k� papk� `]o� `aolao]o� `a� _]lep]h(�

l]n]� bio� `a� _kjpn]p]ÉÇk� `_� klan]Éçao� `_� _nÑ`epk(� at_hqej`k� `k� ikj)

p]jpa� ]o� `aolao]o� `a_knnajpao� `_� ej_ajperko� beo_]eo� _kj_a`e`ko� ]k�

_kjpne^qejpa� lahk� ajpa� ba`an]perk� kq� lkn� ejopepqeÉÇk� bej]j_aen]� lkn� aha�

_kjpnkh]`](�ok^�]�bkni]�`a�ailnÑopeiko�_� bej]j_e]iajpko*

Ko� ajpao� `]�Ba`an]ÉÇk� a� ]o� ejopepqeÉçao� bej]j_aen]o�lkn� ahao� _kj)
pnkh]`]o�lk`anÇk�_kj_a`an� ej_ajperko� beo_]eo� oai�mqa�d]f]�qi�_kilnk)

iapeiajpk�jk�_qilneiajpk�`]�nacn]*

K�ì� 0ï(� `k�]npeck�/.(�]pajpk�]k�k^faperk�`]�pn]jol]nÜj_e]�beo_]h(� `a�

ejbhqÜj_e]�jak)vah]j`ao](� ai� oaq�;\fVT_�GXfcbaf\U\_\gl�6Vy$�`a� -550(� a�

_kjo]cn]`k� j]� HNB� ai� r~neko� `a� oaqo� `eolkoeperko(� k^nec]� k� I ejeo)

pÑnek� `]� B]vaj`]� ]� `eolkje^ehev]n� ]k� lé^he_k� pk`]o� ]o� ejbkni]Éçao�
nahar]jpao�_kj_anjajpao�Äo�_kjpn]p]Éçao�`_�klan]Éçao�`a�_nÑ`epk*

Z �=ej`]�k� ì� 1ë(� `k�]npeck�/.(� ra`]�]�ateopÜj_e](� j]o� _kjpn]p]Éçao� `a�

_nÑ`epk�atpanjk(�`]�_h~qoqh]� _kilajo]päne]�]qpki~pe_](� `a�ik`k�mqa� k�

_na`kn�`aran~�na_knnan�]ko�lnk_a`eiajpko� jkni]eo� `a� _k^n]jÉ]�jk� _])
ok� `a� ej]`eilhaiajpk� `ko� ajpao� ba`an]perko(� oai� mqa� d]f]� ]� lkooe^e)

he`]`a� `a� üoamêaopnk†�`a� na_qnoko� lé^he_ko� mqa�f~ � aoperaooai�_kilnk)

iape`ko*� K�mqa(� ]hÑi�`a�lnaoanr]n�]�ok^an]je]�j]_ekj]h(�arep]�mqa�d]f]�

qi�`aoamqehà^nek�ejaolan]`k�j]o�_kjp]o�lé^he_]o�`k�ajpa�ba`an]`k*

Lkn�oq]�rav(�k�]npeck�//(�VTch_$�`]�HNB(� pn]v� eilknp]jpa�`eolkoeperk(�

mqa�pki]�ü]o� ejopepqeÉçao� bej]j_aen]o�lé^he_]o�a�lner]`]o� _k)naolkjo~raeo�

lah]�beo_]hev]ÉÇk�`ko�heiepao�`k�_nÑ`epk�lé^he_k�jk�]pk�`]o�_kjpn]p]Éçao�`a
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klan]Éçao�`a�_nÑ`epk†¢$Z¢(�qi]�rav�mqa�]o�nabane`]o� ejopepqeÉçao�bej]j_aen]o�
`aranÇk�k^nec]pkne]iajpa�_da_]n�oa�k�ajpa�`]�Ba`an]ÉÇk�%lnapajok�_kjpn])

p]jpa&�aop~�`ajpnk�`ko�êiepao�a�_kj`eÉçao�aop]^aha_e`]o*

?]ok� k� lnapajok� _kjpn]p]jpa� aopaf]� bkn]� `ko� heiepao� _� _kj`eÉçao(� a�

]ej`]� ]ooei� ]� ejopepqeÉÇk� bej]j_aen]� abapqa� ]� _kjpn]p]ÉÇk(� ]i^ko� oanÇk�

laj]hev]`ko�`qn]iajpa� jk� Åi^epk�ejopepq_ekj]h(�oai�lnafqàvk� `]o� naolkj)
o]^ehe`]`ao�laook]eo�`ko�]cajpao�lé^he_ko�ejbe]pkn_o�%Hae�jü� -,*,.4+.,,,&*

Mq]jpk� Äo� ejopepqeÉçao� bej]j_aen]o(� k� _kjpn]pk�lkn�ah]o� bqi]`k� oan~�
_]j_ah]`k� a� _kjoe`an]`k� jqhk(� _ki� ]� `arkhqÉÇk� `ko� na_qnoko�oai� mq]h)

mqan�_k^n]jÉ]�`a�fqnko�kq�mq]hmqan�aj_]nck�bej]j_aenk�%]npeck�//(�ì� - �&*
?ki� nah]ÉÇk� ]k� ajpa� `]� Ba`an]ÉÇk(� aopa� oan~� oq^iape`k� Äo� laj]he)

`]`ao� _kjop]jpao� `k� ]npeck� ./(� ì� /ï(� `]� HNB(� mq]eo� oaf]i6� lnke^eÉÇk� `k�
na_a^eiajpk� `a�pn]jobanÜj_e]o� rkhqjp~ne]o� `a� na_qnoko�`a� kqpnko� ajpao� ba)

`an]`ko7� lnke^eÉÇk� `a� k^pajÉÇk�`a� c]n]jpe](� `enap]� kq� ej`enap](� `a� kqpnko�

ajpao� ba`an]`ko7�a� lnke^eÉÇk�`a� _kjpn]p]ÉÇk� `a� klan]Éçao� `_� _nÑ`epk(� at)

_apk� mq]j`k�peranai�lkn�ao_klk�]�na`qÉÇk�`a�`aolao]o�_ki�laook]h�kq�k�

nabej]j_e]iajpk�`]�`àre`]�ik^ehe~ne]�%ì�/ü(�`k�]npeck�//&*

Ajmq]jpk� ko� na_qnoko� jÇk� napki]nai�]ko�_kbnao�lé^he_ko(� d]ran~�

]� _kjoecj]ÉÇk� `a� qi]� ran^]� aola_àbe_]� j]� hae� knÉ]iajp~ne]� l]n]� k�

atan_à_ek� oacqejpa(� k�mqa� p]i^Ñi� k_knnan~� mq]j`k�`k� `ao_qilneiaj)

pk�`]�ünacn]�`a�kqnk†�%ìì� .ë�a�0ë(�`k�]npeck�//&*

K� ]npeck� /0� `]� HNB� ra`]� ]� aieooÇk� `a� pàpqhko� `]� `àre`]� lé^he_]�
lahk� >]j_k� ?ajpn]h� `k� >n]oeh� ]� l]npen�`a� ,1� `a� i]ek� `a� .,,.ZZZ(� oai�

b]h]n� `a� oq]o� jkr]o� k^nec]Éçao� _kjop]jpao� `ko� ]npecko� I $ � ì� /ï� a� 5ë(�

ì� 1ë(� `]� HNB(� _kjoeopajpao� ai� aiepen� ^]h]jÉko(� naola_per]iajpa(� pne)
iaopn]eo� a� oaiaopn]eo� `a� oq]o� ]pere`]`ao� mqa� `ec]i� naolaepk� ]ko�

na_qnoko�lé^he_ko�a(�lknp]jpk(�]k�_nÑ`epk�lé^he_k*

@aoaf])oa� mqa� k� >]j_k� ?ajpn]h� ]pqa� _kik� ]qpkne`]`a� ikjap~ne]�

pn]`e_ekj]h(� qi]� rav� mqa(� ]jpao� `k� ]`rajpk� `]� HNB(� aha� pejd]� oq]�

]pq]ÉÇk�iqepk�i]eo�_kilnkiape`]�_ki�]o�rkjp]`ao�`k�Lk`an�Ata_qpe)

? à� ?KJPE(� FkoÑ� I]qne_ek*� 6e_\Zbf�+*� T� +1&� Ej7� I=NPEJO(� Erao� C*� O*� a� J=O)

?EIAJPK(� ?]nhko� R*� %_kkn`*&*� 8b`Xagqe\bf� r� AX\� WX� GXfcbafTUJ\WTWX� ;\fVT_&�
OÇk�L]qhk7� O]n]er](�.,,-(�l*� ..3*

Re`a� ]� ]lhe_]ÉÇk� `aopa� `eolkoeperk� jk� oacqejpa� fqhc]`k� `k� P?Q7� =_än`Çk� jï�
03,(+.,,/)LF_j~nek*

-/.



rk�`k� mqa� lnklne]iajpa� _ki�]o� oq]o�]pne^qeÉçao� ln__àlq]o(� _kjop]jpao�

`]�Hae� jï�0*151+20*
L]n]� qi� i]ekn� _kjpnkha� `k� aj`ere`]iajpk� lé^he_k(� k� >]j_k�

?ajpn]h� ]hq]n~� _kik� ]qpkne`]`a� ikjap~ne](� qpehev]j`k)o_� `a� pepqhko�

aiepe`ko� lapk� Paokqnk� J]_ekj]h(� _i� _kjokjÅj_e]� _ki� ko� `ep]iao�

_kjopepq_ekj]eo� %]npeck� -20(� ìì� Pahïy*
Kqpn]� mqaopÇk� nahar]jpa� l]n]� k� _kjpnkha� `k� aj`ere`]iajpk� lé)

^he_k�2�]� ejbhqÜj_e]�`]�HNB�ok^na�]o�nah]Éçao�ajpna�ko�ajpao�ba`an]perko�

ajcaj`n]`]o� lah]� bkni]� `_� Aop]`k� ]`kp]`]� lahk� >n]oeh(� mqa(� _kik� Ñ�

_kjda_e`](�_�]� bkni]�b_`an]per]ZZZ(�_kjbknia�aop~�atlnaook�jk�]npeck� -ï�

`_� oq]�?kjopepqeÉÇk(�mqa�_kjo]cn]�]�ateopÜj_e]�`a�pnÜo�aoban]o�ckranj])

iajp]eo(�]� o]^an7� ]� ba`an]h(� ]�aop]`q]h� a�]�iqje_el]h*
@_� ]_kn`k� _ki� ]� heÉÇk� `a� FkoÑ�=bkjok� `]� Oehr](� ]� Ba`an]ÉÇk� kq�

Aop]`k� Ba`an]h� _]n]_panev])oa� lah]� üqjeÇk� `a� _khapere`]`ao� nacekj]eo�

]qpåjki]o$¢¢Z'Z(� kq� jk� `evan� `a� Ikjpaomqeaq(� üÑ� qi]� _kjrajÉÇk�lah]�
mq]h� `eranoko� _knlko� lkhàpe_ko� _kj_kn`]i�ai�oa� pki]nai�_e`]`Çko�`a�

qi� Aop]`k� i]ekn(� mqa� mqanai� bkie]n(� _kjopepqej`k� qi]� ran`]`aen]�

ok_ea`]`a�`a� ok_ea`]`ao† *
K� ba`an]heoik� lk`a� oan� ajpaj`e`k(� oacqj`k� k� ajoej]iajpk� `a�

O]il]ek� @äne](� _kik� ü]� bäniqh]� deopäne_k)lnkcn]i~pe_]� `a� _kilkoe)

ÉÇk�lkhàpe_]�mqa�l_i eepa� d]nikjev]n�]�_kateopÜj_e](� ok^na�e`Üjpe_k�pan)

nepänek(� `a� `q]o� kq�i]eo� kn`ajo� `a� lk`anao� ]qpåjkiko(� ai� oq]o� nao)

la_per]o�aoban]o�`a�_kilapÜj_e]†* Z$

Paj`k�ai�reop]�]� ]`kÉÇk�`aoo]� bkni]�`a�Aop]`k(� _ki�]�]qpkjkie]�

lkhàpe_](� ]`iejeopn]per]� _� bej]j_aen]�`ko� ajpao� ba`an]perko(� ]�?kjopepqeÉÇk�

Ba`an]h� `eopne^qe� ajpna� ahao� aj_]ncko� a� na_qnoko(� ]� bei� `a� mqa� _]`]� qi�

lkoo]�]pq]n�_ki� ej`alaj`Üj_e]�a�]k�iaoik� pailk� _qilnen�_ki�ko�oaqo�

k^faperko(�_kjbknia�]o�_kilapÜj_e]o�_kjopepq_ekj]eo�bet]`]o*

Ej_hqoera(� ]� bkni]� ba`an]per]� `a� Aop]`k� _kjop]� `k� patpk� _kjopepq_ekj]h� _kik�

_h~qoqh]� lÑpna](� eopk� _(� jÇk� lk`an~� d]ran� lnklkop]� `a� aiaj`]� Ä� ?kjopepqeÉÇk� mqa�

pajd]�lkn�k^fapk�]�oq]�]^kheÉÇk� %]npeck�2,(�ì�0ü(� h&*

Kl*�_ep*(�l(-,/*
IKJPAOMQEAQ*�D�:fc\e\gb�WTf�AX\f&� Pn]`qÉÇk�`a� La`nk�Reaen]�Ikp]*�0'a *̀� OÇk�

L]qhk6� O]n]er](� -552(�l*�-1.*

O=IL=EK� @©NE=*� =jpåjek� N*� `a*� 9\fVe\`\aTutb� WX� eXg\WTf� ge\Uhgqe\Tf&� OÇk�

L]qhk6� >qod]pogu(� -53.(�l*,5*

-//



Ajpnap]jpk(� ai� qi� Aop]`k� Ba`an]e� dapankcÜjak $¢¢� _kik� k� ^n]oe)

haenk(� ai� mqa� _]`]� ajpa� ba`an]perk� pai� qi]� na]he`]`a� `eopejp](� lnej_e)

l]hiajpa� jk� mqa� pk_]� ]k� ]ola_pk� bej]j_aenk(� ä� _kiqi� ]ko� nabane`ko�
ajpao� k� na_a^eiajpk� `_� p]nab]o� `aolnklkn_ekj]eo� ]ko� na_qnoko� l]n]� ]�

oq]�ata_qÉÇk(� ranebe_]j`k)oa�jaopa� _]ok�]�k_knnÜj_e]� `_�qi]�ü_neoa� `_�
ok^na_]nc]†(� kq� oaf](� `a� qi� ü`aoamqehà^nek� ajpna� ]o� k^nec]Éçao� a� ko�

iaeko�bej]j__enko†úZZ
=� ok^na_]nc]� `_� ]hcqjo� ajpao� ba`an]perko� paj`a� ]� lnkrk_]n� qi�

`aoamqehà^nek� oeopÜie_k� `]o� _kjp]o� lé^he_]o(� lkeo� ko� ajpao� ok^na_]n)
nac]`ko(� oai�`eolknai�`_� _nÑ`epk�jk�ian_]`k$a� ]� bei� `a� _kjpknj]nai �

]� oepq]ÉÇk(� na_knnai� Ä� _kjpn]p]ÉÇk� `_� klan]Éçao� `a� _nÑ`epk� fqjpk � Äo�

kqpn]o� qje`]`ao� `]� Ba`an]ÉÇk(� i]o� oai� qi� lh]jaf]iajpk� ]`amq]`k�

mqa� ko� laniep]i� naopepqànai� bqpqn]iajpa� k� _]lep]h� ailnaop]`k� kq�
iaoik�]n_]nai �_ki �ko�oanreÉko�`]�`àre`]�can]`]*

?kik�^ai� hai^n]�H_s]j`ksoge(� ü`]`]� ]� ejpan`alaj`Üj_e]� a_k)

jåie_]� mqa� oa� ranebe_]� ajpna� ]o� qje`]`ao� `]� Ba`an]ÉÇk(� ai� l]npe_qh]n�

jaoo]� b]oa� deopäne_]� `]�arkhqÉÇk�`k� oeopai](� ]� `aoknc]jev]ÉÇk� `]� re`]�

bej]j_aen]� `a� mq]hmqan� qi]� `ah]o� ]bap](� `enap]� kq� ej`enap]iajpa(� ]o

P]h� `aoamqehà^nek� oeopÜie_k� `]o� _kjp]o� lé^he_]o(� _]qo]`k� lah]o�

]npe_qh]Éçao� `k� ba`an]heoik(� Ñ� at]p]iajpa� k� mq_� ]� HNB� ]hiaf]� _ki )

^]pan� _ki� k� ]npeck� /1(� mqa�lnkà^a� qi� ajpa� `]� Ba`an]ÉÇk� `a� bej]j_e]n�

qi� kqpnk� lkn�iaek� `a� _kjpn]p]Éçao� `a� klan]Éçao� `a� _nÑ`epkZZZ(� k� mqa�

an]� _knnemqaen]iajpa� baepk� lah]� QjeÇk(� mq_� ]ooqie]� ]o� `àre`]o� `ko�

`ai]eo� ajpao(� lkn� iaek� `a� nabej]j_e]iajpko� `a� i]ekn� ln]vk� a� `a�

iajknao�fqnko*

=� naolaepk(� re`a6� =OOKJE�BEHDK(� OÑncek*�6�AX\�WX�GXfcbafTU\_\WTWX�;\fVT_�X� b�
;XWXeT_\f`b� ;\fVT_& Ej6� ?KJPE(� FkoÑ� I]qnà_ek� %knc*&*� ;XWXeT_\f`b� ;\fVT_& OÇk�
L]qhk6�I]jkha*�.,,0*
?b*� PKNNA?ßHH=O� N=IKO(� @àn_Ük*� ( � ;XWXeT_\f`b� 6ff\`vge\Vb& OÇk� L]qhk6�
LhÖe]`a(� -554(� !  � 44*
Kl(�_ep*(�l*� 52*

?kik�o]heajp]�Ikje_]�Ikn]6�ü]�ateopÜj_e]�j]�hae� `a� naolkjo]^ehe`]`a� beo_]h� `_�ia)

_]jeoiko� ejopepq_ekj]eo�`a�_kjpnkha�`a�aj`ere`]iajpk�arep]i�mqa�k�ok^naaj`ere`])�

iajpk�`_�]hcqi]o�qje`]`ao� ba`an]`]o�nalnaoajpa�qi�åjqo�]�oan�l]npehd]`k�ajpna�ko�

`ai]eo�ajpao�`]�Ba`an]ÉÇk†�%Kl(�_ep*&*

$&'



=� ra`]ÉÇk�`k� ]npeck� /1(� VTchg$� ]^n]jca� p]jpk� ]o� klan]Éçao�na]he)

v]`]o� `enap]iajpa� lahko� ajpao� mq]jpk� ]o� na]hev]`]o� `a� bkie]� ej`enap](�

lkn� ejpaniÑ`ek� `a� bqj`ko(� ]qp]nmqe]o(� bqj`]Éçao� _� aop]p]eo� `alaj`aj)

pao(� ]ej`]� mqa� re]� jkr]ÉÇk(�nabej]j_e]iajpk� kq� lkopanc]ÉÇk�`]� `ere`]�

_kjpn]à`]�]jpanekniajpa*
Ko� ajpao� `]� Ba`an]ÉÇk� okiajpa� lk`anÇk� _kjpn]h]n� klan]Éçao� `_�

_nÑ`epk� _ki � ejopepqeÉçao� bej]j_aen]o� lé^he_]o� _� lner]`]o(� _� jÇk� i]eo�

ajpna�oe(�_ki �]�recÜj_e]�`]�HNB*
K� lnälnek� ]npeck� /1� `eolça(� ai� oaq� ì� E (� _� oaqo� ej_eoko� E� _� --(�

mq]eo� oÇk� ]o� at_aÉçao� Ä� nacn]*� @_� ik`k� mqa� oanÇk� lkooàraeo� ]o� kla)

n]Éçao� mqa� jÇk� o_� `aopejai�]k� bej]j_e]iajpk� `_� `aolao]o� _knnajpao� a�

jai �]k� nabej]j_e]iajpk�`a�`ere`]o�_kjpn]à`]o�fqjpk� ]�kqpn]�ejopepqeÉÇk�

mqa� jÇk�]�lnälne]�_kj_a`ajpa(�_�]ej`]�]ooei(�`ao`a�mqa�p]eo�klan]Éçao�

`a� _nÑ`epk� oaf]i� na]hev]`]o� ajpna� qi]� ejopepqeÉÇk� bej]j_aen]� aop]p]h� a�

kqpnk� ajpa� %kq� oq]o� ajpe`]`ao�`_� ]`iejeopn]ÉÇk� ej`enap]&(� mqa�jÇk� oaf]�

]k� iaoik� pailk� k � _kjpnkh]`kn� `]� ejopepqeÉÇk� bej]j_aen]� a� k� ^ajabe)

_e~nek�`ko�na_qnoko�%]npeck�/2(�VTchg$�`]�HNB&*
Aoo]�éhpei]�`eolkoeÉÇk� ]lnaoajp]`](� mqa� lnkà^a� ]k� ajpa� `]� Ba`a)

n]ÉÇk� oan� ]k�iaoik� pailk�k�_kjpnkh]`kn� `]� ejopepqeÉÇk� bej]j_aen]� a� k�
^ajabe_e~nek� `]�klan]ÉÇk(� arep]�k� bej]j_e]iajpk� `]�`àre`]�lé^he_]� lkn�

p]h� ejopepqeÉÇk� bej]j_aen]� _kjpnkh]`](� lkeo� aoo]� ln~pe_]� oa�ikopnkq� ei )

lknp]jpa� bkjpa�`a�neo_ko� a�`a�ej`eo_elhej]� beo_]h(� _ki�]�`apanekn]ÉÇk� `]�

mq]he`]`a� `_� oq]o� _]npaen]o� `a� _nÑ`epk(� mqa� be_]i� _kilnkiape`]o� `a)

i]oe]`]iajpa�ai�oq]�_kjpejqe`]`a�klan]_ekj]h*

=o�ra`]Éçao�p]i^Ñi �jÇk� ej_hqai�]�lkooe^ehe`]`a�`a�_kiln]� `ko�

pepqhko� ba`an]eo�lkn�l]nha� `ko�Aop]`ko� a�Iqje_àleko(�]ooei�_kik�lk`a)
nÇk� ]o� ejopepqeÉçao� bej]j_aen]o� _kjpnkh]`]o� lahko� ajpao� `]� Ba`an]ÉÇk�

]`mqenenai � pepqhko� ba`an]eo� jk� ian_]`k(� ]� bei� `a� ]lhe_]nai� oaqo� na )

_qnoko� lnälneko� kq� `a� ejrZ penai �ko�na_qnoko� `a� oaqo� _heajpao� %]npecko�

/1(� ì�.ü�a�/2(� ì�éje_k(�`]�HNB&*
=�]mqeoeÉÇk�`aooao�pàpqhko�`a�aieooÇk�`]�QjeÇk�jÇk�ã�ra`]`](�lknmqa�

oÄk� `a�i]ekn�hemqe`av�a� lk`ai� oan�n]le`]iajpa�jack_e]`ko�lahko� ]cajpao�
lé^he_ko(� _]ok�d]f]�qi�`ao]fqopa�ikiajpÅjak�`_� _]et]*� , �mqa�jÇk� k_kn)

?b*�BECQAENA@K*�?]nhko�I]qnà_ek�Xg�T_&� 8b`Xagqe\bf�t�AX\�WX�GXfcbafTU\_\WTWX�

;\fVT_&� I �a`*� OÇk�L]qhk6� NP(�.,,-*�l*� .,4*

-/1



n_ne]�oa� pk`ko� ko� ejraopeiajpko� aoperaooai� _kj_ajpn]`ko� _i� eiäraeo(� lkn�

atailhk*� =hÑi� `eook(� mq]oa� pk`]o� ]o� bkni]o� `a� ejraopeiajpk� ajrkhrai�
]hcqi]�aolÑ_ea� `_�üklan]ÉÇk� `a�_na`epk†(� oacqj`k� ]�_jkie_� ]^n]jcÜj_e]�

mqa� ]� HNB� mqeo� `]n� ]k� panik(� k� mqa(� _i �iqep]o� oepq]Éçao(� heiep]ne]� ]k�

atpnaik� ]o� ]Éçao� `k� Lk`an� Lé^he_k(� iaoik� mq]j`k� ko� ]cajpao� lé^he_ko�

aoperaooai�]cej`k�_ki�ünaolkjo]^ehe`]`a† (�j]�]_alÉÇk�`]�l]h]rn]*

Jk�i]eo(�mq]j`k�]o� ejopepqeÉçao� bej]j_aen]o� ]cai�_kik� ejraope`kn]o�

`a� oaqo� na_qnoko� lnälneko� kq� _kik� eeeàajja`e~ne]o� `a� oaqo� _heajpao(� aooao�

ejraopeiajpko�jÇk�_kilnkiapai�k�_na`epk�lé^he_k(�qi]�rav�mqa�ko�pàpqhko�

ba`an]eo� jÇk� oa� pki]i�qi]�bkip]� `a�_nÑ`epk�feejpk�]ko� ajpao� ba`an]`ko�a�
jÇk�oa�lnaop]ne]i�]k�]qiajpk�̀ ]�`àre`]�lé^he_]*

Ajpnap]jpk(� k�iaj_ekj]`k�]npeck� /1(�`]�HNB(� rai� oaj`k� _kjoe`a)
n]`k� ej_kjopepq_ekj]h� lkn�]hcqjo� `kqpnej]`knao� `a� laok*� _kik� ]� aie)

jajpa� Ieo]^ah� @_nve(� mqa� lnklqcj]� lah]� oq]� ej_kjopepq_ekj]he`]`a(�

]beni]j`k� mqa� ]� HNB(� _kik� jkni]� can]h� `a� @enaepk� Bej]j_aenk(� jÇk�

lk`a� _ne]n� heiep]Éçao� mqa� jÇk� ateop]i� j]� ?kjopepqeÉÇk(� lkeo� oq]�

bpejÉÄk� jÇk� oane]� ]� `a� naopnejcen� kq� `eh]p]n� k� _]ilk� `aheiep]`k� lahk�

patpk� _kjopepq_ekj]h(�i]o�]�`a�_kilhap]n�a� ao_h]na_an�oaqo� `eolkoeperko�
heiep]`knao(� b]_ehep]j`k�]ooei�]�oq]�ata_qÉÇk(

@ev� ]ej`](� mqa� ]o� ra`]Éçao� _kjop]jpao� `k� nabane`k� ]npeck� banai� k�

l]_pk� ba`an]perk(� lkeo� ]o� jkni]o� can]eo� `arai� aj_kjpn]n� oaqo� heiepao�

fqop]iajpa�j]�]qpkjkie]�`ko�ajpao�mqa�_kilçai�]�Ba`an]ÉÇk*

?b*�@ANVE(�Ieo]^ah� =^naq�I]_d]`k*�6eg\Zbf�,(�T�,/&� Ej6�I=NPEJO(� Erao�C*� O*�a�

J=O?EIAJPK(� ?]nhko� R*� %_kkn`*&*� 8b`Xagqe\bf� r� AX\� WX� GXfcbafTU\_\WTWX�
;\fVT_&�OÇk�L]qhk6� O]n]er](�.,,-(�l*�.13*

Ieo]^ah� @anve� ]ooei� oa� lnkjqj_e]� ajb]pe_]iajpa6� ü, � ]np*� /1� `]� Hae� `a� Naolkj)

o]^ehe`]`a� Beo_]h� ra`](� `a� bkni]� ej_kjopepq_ekj]h(� ]o� klan]Éçao� `a� _nÑ`epk� `enap]o�
ajpna� ko�ajpao� `]� Ba`an]ÉÇk�a� oaqo� äncÇko�`]�=`iejeopn]ÉÇk� ej`enap](� l]n]�_kjo])

cn]n�k� aj`ere`]iajpk� at_hqoerk� a�`enapk� lkn�iaek� `]o� ejopepqeÉçao� bej]j_aen]o� `a�
_nÑ`epk� j]_ekj]h� kq� ejpanj]_ekj]h*� A� i]eo*� k� ]np*� 0,� `aoo]� iaoi]� hae� ]qpknev]� ko�

ajpao� `]� Ba`an]ÉÇk� ]� _kj_a`anai� c]n]jpe]o� a� _kjpn]c]n]jpe]o� qjo� ]ko� kqpnko� %aj)
`ere`]iajpk� ej`enapk&(� ai� b]_a� `a� qi]� klan]ÉÇk� `a� _nÑ`epk� _kjpn]p]`]� _ki� kn)

c]jeoik� bej]j_aenk� lner]`k� j]_ekj]h� kq� ejpanj]_ekj]h*� Mq]h� k� oajpe`k� `ao*o]�

ej_kanÜj_e];� Bknp]ha_eiajpk� `]o� ejopepqeÉçao� bej]j_aen]o;� Lkn� mqa� jÇk� lk`a� qi�
ajpa� aop]p]h(� `enap]iajpa(� bej]j_e]n� kqpnk� oa� lk`a� c]n]jpen� ]� `ere`]� ]ooqie`]� lkn�

kqpnk�fqjpk�]�qi]� ejopepqeÉÇk� bej]j_aen]�lner]`];� Oaf]�mq]h� bkn�]� naolkop](� k� b]pk� Ñ�

mqa�k�]np*� /1� bana�lnkbqj`]iajpa�]�]qpkjkie]�`k�Aop]`k� ba`an]`k†�%E^e`((�l*�.3.&*
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P]i^Ñi�NÑceo�`_�Kher_en]ZZ$Z� i]jebaop])oa�lah]� rekh]ÉÇk�`k�lnej_à)

lek� ba`an]perk� _� lah]� _kjoamêajpa� ej_kjopepq_ekj]he`]`_� `k� ]npeck� /1(� `]�
HNB*�mqa�aop]ne]�banej`k�]�]qpkjkie]�`]o�ajpe`]`ao� ba`an]per]o�]k�naopnej)
cen�kq�_an_a]n�]�oq]�he^an`]`a�`a�_kjpn]p]ÉÇk�`a�klan]Éçao�`a�_na èpk*$ 'Z'

?kik� oa� jÇk� ^]op]ooa� ]� ]^n]jcÜj_e]� `]`]� ]k� panik� üklan]Éçao� `a�
_nÑ`epk†� a� ükqpn]o� klan]Éçao� ]ooaiahd]`]o†� %ej_eok� EEE� a� ì� hï(� `k� ]npeck�

.5&(�_kik�]jpao�`epk(�]�HNB(�_i�oaq�]npeck�/3(�_kjoe`an]�kqpn]o�klan]Éçao�
Xdh\cTeTWTf�Äo�klan]Éçao�`a�_na`epk�_�p]i^Ñi�oÇk�ra`]`]o*�OÇk�ah]o7

]&� ]� üoq^opepqeÉÇk� pne^qp~ne]� l]n]� bnajpa†� %mq_� _� ]� `apaniej]ÉÇk�

hac]h� `a� l]c]iajpk� `a� qi� pne^qpk� ]jpao� `]� k_knnÜj_e]� `k� b]pk�
can]`kn(� _ki� ]� c]n]jpe]� `a� naopepqeÉÇk� eia`e]p]� _]ok� aha� jÇk�
k_knn]�) �jko�ikh`ao�`k� ]npeck� -1,(� ì� I $ � `]�?B&(� qi]�rav� mqa�

aoo]� klan]ÉÇk� amqel]n])oa� Ämqah]o� klan]Éçao� `a� _na`epk� lkn�
]jpa_el]ÉÇk�`a�na_aep]�knÉ]iajp~ne]�%ej_eok� -� `k�VTchg#&

^&� k� ]`e]jp]iajpk� `a� r]hknao� lkn� l]npa� `_� ailnao]o� _kjpnkh]`]o�
lahk� Lk`an� Lé^he_k(� _ki� at_aÉÇk� `ko� hq_nko� a� `ere`aj`ko�
hac]eo(� lkeo� lk`ane]� d]ran� qi� bej]j_e]iajpk� _ki� ]� nkql]cai�

`a�qi�iank�]`e]jp]iajpk� %ej_eok�EE� `k�VTchg#&
_&� ]� ]ooqjÉÇk� lkn� l]npa� `k� Lk`an� Lé^he_k� `a� _kilnkieooko� be)

j]j_aenko� c]n]jpe`ko� lkn� iaek� `a� pàpqhko� `a� _nÑ`epk(� at_apk�
_ki�nah]ÉÇk�Äo�ailnao]o� aop]p]eo� `alaj`ajpaoZ  (� mqa�lkooqai

Aooa�Ü�k�l]na_an�`a�NÑceo�`a�Kheraen]7�ü?kik�aop]iko�ai�qi]�Ba`an]ÉÇk(�`ao_]^a�Ä�hae�

ba`an]!(� ]ej`]� mq_� _kilhaiajp]n(� napen]n� `ko� ajpao� ba`an]`ko� iajknao� qi� `a� oaqo�
i]eknao�]pne^qpko(�mqa�Ñ�k�`a�rej_qh]n)oa�_kjpn]pq]hiajpa*�Naolaep]`]�]�_kilapÜj_e]�`]�
QjeÇk(�jk�oajpe`k�`a�i]jpan�]�ejpacne`]`a�`k�pannepänek�a�`a� ej]`iepen�]�oa_aooÇk(�jÇk�dÇ�

mqa� oa� b]h]n�ai�mq]hmqan�naopneÉÇk�]k�ajpa� ba`an]`k*� @ajpnk�`]o� naopneÉçao�eilkop]o� ]k�
_nÑ`epk�atpaik�a�]ko� heiepao�`]� `ere`](� j]� bkni]�`abane`]� ]k� Oaj]`k�Ba`an]h� %]np*1.&(�

`ao_]^a�Ä �hae�abapq]n�mq]hmqan�kqpn]�naopneÉÇk�`a�_qjdk�bej]j_aenk*�B]vaj`k)k(�ej_e`a�ai�
ej_kjopepq_ekj]he`]`a�k�`eolkoeperk†�%+Faolkjo]^e+pä]eea***(�l*�3,&*
Pk`]re](� j]�=ÉÇk�@enap]�`a� Ej_kjopepq_ekj]he`]`_� %=@hj&� jï�..1,+@B(�k� Oqlnaik�

Pne^qj]h� Ba`an]h� jackq� ]� _kj_aooÇk� `_� heiej]n� mqa� namqane]� ]� oqolajoÇk� `]�

]lhe_]ÉÇk�`k�nabane`k�`eolkoeperk(�lkeo�ai�oaq� ajpaj`eiajpk� jÇk�aop]ne]�d]raj`k� ]�
rekh]ÉÇk� `k� l]_pk� ba`an]perk*� Naoo]àpa)oa� mqa� k� OPB� jÇk� fqhckq� k� iÑnepk� `]� na)

bane`]�=@hj�]pÑ�k�lnaoajpa�ikiajpk*

=�HNB�]ooei�_kj_aepq](�ai�oaq�]npeck�.ï(� ej_eok� ---*�]o�ailnao]o�aop]p]eo�`alaj`ajpao6�

üailnao]� _kjpnkh]`]� mqa� na_a^]� `k� ajpa� _kjpnkh]`kn� na_qnoko� bej]j_aenko� l]n]� k�

l]c]iajpk�`a�`aolao]o�_ki�laook]h�kq�`_�_qopaek�ai�can]h�kq�`a�_]lep]h(�at_hqà`ko(�jk�

éhpeik�_]ok(�]mqahao�lnkrajeajpao�`a�]qiajpk�`a�l]npe_el]ÉÇk�]_ekj~ne]†*
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naceia� fqnà` e_k � `_� `en_epk� lner]`k� _� jÇk� lk`aj]i � okbnan� ]�

`aor]jp]cai� `aoo]� ra`]ÉÇk� ai� nah]ÉÇk� Äo� oq]o� _kj_knnajpao�

`a� ian_]`k*� Fqopebe_])o_� ]� ra`]ÉÇk� `e]jpa� `]� ja_aooe`]`a� `a�
lnk_aook�he_ep]pänek�%lnareopk�_kjopepq_ekj]hiajpa� jk�]npeck� /3(�

TTE(�a� nacqh]iajp]`k�lah]�Hae� j � 4222+5/&� l]n]� mqa�ko� bknja)

_a`knao� lkoo]i� _kjpn]p]n�_ki� k� Lk`an� Lé^he_k(� lknp]jpk(� ok^�
qi� naceia�fqnà`e_k� `_� `enaepk� lé^he_k(� mqa� jÇk� ]`iepa� ]� c])

n]jpe]� lkn� iaek� `a� pepqhko� `a� _nÑ`epk� l]n]� qjo� he_ep]jpao� _� ]�

lnke^eÉÇk�l]n]�kqpnko*�=hÑi�`eook(�k�l]pneiåjek�`k�Aop]`k�jÄk�
nalnaoajp]�qi]�c]n]jpe]�l]n]�ko�_na`knao(�lknmqa(� re]�`_�nacn](�

oaqo�^ajo� oÇk� ]bap]`ko� ]k� qok� lé^he_k� a� aopÇk� bkn]� `k� _kiÑn)

_ek(� jÇk� oa� oqfaep]j`k� ]� qi]� arajpq]h� ata_qÉÇk� bknÉ]`]� lkn�
l]npa�`ko�_na`knao�%ej_eok�EEE� `k�VTchg#RR!

`&� ]� ]ooqjÉÇk�lkn�l]npa�`k�Lk`an�Lé^he_k�`k� _kilnkieook�`_� ]`)

mqenen�^ajo�a�oanreÉko�l]n]�l]c]iajpk�lkopanekn(� oai� mqa� d]f]�

lnareoÇk� knÉ]iajp~ne]� l]n]� p]jpk(� qi]� rav� mqa� p]h� klan]ÉÇk�
oane]� qi]� ran`]`aen]� klan]ÉÇk� `_� _nÑ`epk� %ej_eok� ER� `k� _q)

K�]npeck�/4(�`]�HNB(�lnk_qn]�naopnejcen�]� qpehev]ÉÇk� `]o�klan]Éçao�

`_� _nÑ`epk� na]hev]`]o� lkn� ]jpa_el]ÉÇk� `a� na_aep]o� mqa� f~ � lkooq]i�

lnareoÇk� knÉ]iajp~ne]� a� mqa�pajd]i�lkn� bej]he`]`a� oqlnen� qej]� ejoqbe)

_eÜj_e]�ikiajpÅja]�`a� _]et]� kq� qi]�ja_aooe`]`a� `a� hemqe`av� ]� _qnpk�

ln]vk� l]n]� dkjn]n� _kilnkieooko� bej]j_aenko� eia`e]pko� %_d]i]`]o�
klan]Éçao�`a�_nÑ`epk�=NK&*

Jk� ]pq]h� aop~cek� `a� `aoamqehà^nek� ai� mqa� oa� aj_kjpn]i� ko� knÉ])

iajpko(� ]o� lnareoçao� knÉ]iajp~ne]o� iqep]o� ravao� jÇk� nabhapai � ]� na])

he`]`a� `]o� bkjpao� `a� ]nna_]`]ÉÇk(� a� ko� caopknao� lé^he_ko(� ]k� oa� qpehe)

v]nai�`aooa� ejopnqiajpk� `a� ]jpa_el]ÉÇk�`a� na_aep]o(� ]_]^]i� ]cn]r]j)

`k� ]� oepq]ÉÇk� bej]j_aen]� `ko� ajpao� `]� Ba`an]ÉÇk(� _ki� k� lnkr~rah� ]q)
iajpk�`]�`àre`]�lé^he_]*� @]à�]�bqj`]`]�lnak_ql]ÉÇk�`k� haceoh]`kn�ai�

naopnejcen�aoo]�ln~pe_]*

?b*�F=N=?D(�@ejk(�kl(�_ep*(�l*�442*

=�naolaepk�`]�ra`]ÉÇk�`aop]�klan]ÉÇk�amqel]n]`]�]�qi]�klan]ÉÇk�`a�_nÑ`epk(�re`a�k�

fqhc]`k�`k�P?Q6�@a_eoÇk�jë� -141+.,,.)Lhaj~nek(

� "



=o� naopneÉçao� Äo� klan]Éçao� `_� _nÑ`epk� lkn� ]jpa_el]ÉÇk�`_� na_aep]o�

knÉ]iajp~ne]o� %=NK&� oÇk� ]mqah]o� _kjop]jpao� `k� ]npeck� /.(� `]� HNB(�f~ �

]j]heo]`]o(� ]hÑi�`]mqah]o�`a� ateopÜj_e]�jaoo]o�klan]Éçao� `_� qi� panik�

T�dhb �a� qi�panik�TW�dhX` � `ajpnk�`k�iaoik� atan_à_ek� bej]j_aenk� %`av�

`a� f]jaenk� ]� `av� `_� `avai^nk&(� a� _ki� ]� ej`at]ÉÇk� `_� qi]� arajpq]h�

p]t]� `_�fqnko� Ä� p]t]� ^~oe_]� bej]j_aen]� %P>B&(� `ao`a� mqa� ]o� klan]Éçao�
`a� _nÑ`epk� =NK� ]jpaneknao� f~ � pajd]i� oe`k� mqep]`]o� _� ]� klan]ÉÇk� jÇk�

pajd]� oe`k�abapq]`]�jk� éhpeik�]jk�`k�i]j`]pk� `k�?daba�`k� Ata_qperk(�

ai� mq]hmqan� `]o� pnÜo� aoban]o� `_� ckranjk� %]npeck� /4(� VTchg� _� oaqo�

ej_eoko�- (--(---� a�ER(� `]�HNB&*
Ko� ajpao� ba`an]perko� mqa� o]peob]É]i� pk`]o� aoo]o� atecÜj_e]o� _�

aopaf]i� ejpanaoo]`ko� j]� _kjpn]p]ÉÇk� `]o� klan]Éçao� `a� _nÑ`epk� =NK�
`aranÇk� ]^nen� _nÑ`epk� fqjpk � Ä� ejopepqeÉÇk� bej]j_aen]� mqa� raj_an� qi�

lnk_aook� _kilapeperk� ahapnåje_k� lnkikre`k� lahk� >]j_k� ?ajpn]h� `k�

>n]oeh(� mqa(� ej_hqoera(� ikjepkn]n~� _kjop]jpaiajpa� k� o]h`k� `k� _nÑ`epk�

]^anpk(� reo]j`k� Ä� k^oanrÅj_e]� `ko� heiepao� bet]`ko� j]� HNB� l]n]� ]�

_kjpn]p]ÉÇk� `aoo]o� klan]Éçao(� _� _ki� ]� `are`]� pn]jol]nÜj_e]� ]hiaf]`]�
lah]� hae*� ?]^a� ]ej`]� ]k� >]j_k� ?ajpn]h� ]� p]nab]� `_� laj]hev]n� ko� mqa�

`ao_qn]lnenai �p]eo� heiepao(�_ki �]o�o]jÉçao�_kjop]jpao�`k� ]npeck� //(� `]�
HNB�%ìì.ï a/ë(�`k�]npeck�/4&*

=o� klan]Éçao� `a� _nÑ`epk� =NK� abapq]`]o(� `ao`a� mqa� hemqe`]`]o�

`ajpnk� `k� ln]vk� ]_ei]�iaj_ekj]`k(� j]k� oanÇk� _kilqp]`]o�l]n]�abaepk�

`a�]lqn]ÉÇk�`k�ikjp]jpa�`]o�`aolao]o�`a� _]lep]h(� `a�ik`k�mqa� be_]nÇk�

]hdae]o�Ä�ranebe_]ÉÇk�`k�]paj`eiajpk� `]�ünacn]�`a� kqnk†� _kjopepq_ekj]h�

%ì� n ( �`k�]npeck�/4&*

Aop]^aha_a�p]i^Ñi�k�]npeck�/5(� `]�HNB(� qi]� oÑnea� `a�ra`]Éçao�Ä�
]pq]ÉÇk� `k� >]j_k� ?ajpn]h� ai� oaq� nah]_ekj]iajpk� _ki � ko� ajpao� `]�

Ba`an]ÉÇk(� ]� bei� `a� mqa� ]mqaha� _kjpejqa� ]pq]j`k� _kik� ]qpkne`]`a�

ikjap~ne](�a�jÇk�_kik� bej]j_e]`kn�`]o�`àre`]o�`aopao*

= hÑi � `]o� f~ � _kiajp]`]o� lnke^eÉçao� _kjop]jpao� `k� ]npeck� /1(� k�

>]j_k� ?ajpn]h� jÇk� lk`an~� i]eo� _kiln]n� pàpqhko� `]� `àre`]� lé^he_]�

`enap]iajpa�`]�QjeÇk(�j]�`]p]�`a� oq]�_khk_]ÉÇk�jk�ian_]`k(� o]hrk� ai�

_]ok� `a� nabej]j_e]iajpk� `]� `àre`]�ik^ehe~ne]� ba`an]h� Ä� p]t]�iÑ`e]� a�

_kj`eÉçao�`k�`e](�]lqn]`]o�ai� haehÇk�lé^he_k�%ej_eok�E�`k�VTchg�a� ìì� .ï�

a�/ï(�`k�]npeck�/5&*
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Aoo]� r_`]ÉÄk� eila`a� mqa� k� >]j_k� ?ajpn]h� bej]j_ea� k� Paokqnk�

hZf]_eqj]&� lkn� iaek� `aoo]o� klan]Éçao(� k� mqa� lk`ane]� ej_ajper]n� k�

aj`e$ZâZZZBq_jpk�lé^he_k*

P]i^_i�jÄk�i]eo�lk`an~�d]ran�laniqp]�`a�pàpqhko�aiepe`ko�lkn�_j)�

bao�`]�Ba`an]ÉÇk�_ki�pepqhko�ba`an]eo(�oaf]�`_�bkni]�`enap]�kq�`a� bkni]�ej)

`enap]� re]� ejopepqeÉÇk� bej]j_aen](� ]ej`]� mqa� pailkn]ne]iajpa*� @]�iaoi]�

fue]jken](� aopÇk� ra`]`]o� ]o� klan]Éçao� `a� _kiln]� a� raj`]� ]� pajjk� `aooao�

pepqhqo(�mqa�pane]i�qi�abaepk�oaiahd]jpa�]k� `]�l_ieqp]*� At_aÉÇk� baep]� Äo�

Hapn]o�`k�>]j_k�?ajpn]e�`k�>n]oeh(�`]�OÑnea�Aola_e]h(�mqa�aopaf]i�j]�_]n)

paen]�`]o�ejopepqeÉçao�bej]j_aen]o�%ej_eok�EE�`k�VTchg�_�ì� - (�`k�]npeck�/5&*
Aoo]� ra`]ÉÇk� `ara)oa� ]k� b]pk� `a� mqa� qi� pàpqhk�`]� `àre`]� lé^he_]�

ba`an]h(� mqa�lkooqe� ajknia� hemqe`av(� lk`ane]� oan�pnk_]`k�lkn�qi�kqpnk�

mq]hmqan(� _]n]_panev]j`k� qi� bej]j_e]iajpk� ej`enapk� lkn� l]npa� `k�

c]j_k�?ajpn]e(�mqa�Ñ�at]p]iajpa�k�mqa�]�HNB�lnapaj`a�_ke^en*

D~� ]ej`]� ]� lnke^eÉÇk� `a� k� >]j_k� ?ajpn]h� `k� >n]oeh� _kj_a`an�

c]n]jpe]�j]o� klan]Éçao� `_�_nÑ`epk�na]hev]`]o� lahko�ajpao�`]�Ba`an]ÉÇk(�

lkeo�k� arajpq]h� ej]`eile_iajàk� `aopao� éhpeiko� b]p]hiajpa� ]_]nnap]ne]�

ki� naolkjo]^ehev]n� k� lneiaenk� a(� lkn� _kjoamêÜj_e](� k� ]qiajpk� `]�

`àre`]�lé^he_]�%ej_eok�EEE�`k�VTchg$� `k�]npeck�/5&*

=ej`]� _ki�k� lnkläoepk� `a� _kjpan� ko� heiepao� `]� `àre`]� lé^he_](� k�

ì� 0ü(� `k� ]npeck� /5(� pn]v� qi]� ra`]ÉÇk� _kjoeopajpa� j]� lnke^eÉÇk� `a� k�

Paokqnk� J]_ekj]h� ]`mqenen� pàpqhko� `]� `àre`]� lé^he_]� ba`an]h� mqa� oa�
aj_kjpnai�j]�_]npaen]�`k�>]j_k�?ajpn]h�`k�>n]oeh(�iaoik�]mqahao�mqa�

lkoo]i� oan� naranpe`ko� ai� na_kiln]� %at_apk� mq]j`k� ]� klan]ÉÇk�

k^faper]n�]�na`qÉÇk�`]�`àre`]�ik^ehe~ne]�ba`an]h&*

P]h� ra`]ÉÇk� atlhe_])oa�lahk� b]pk� `a� mqa� ]läo� ]�HNB(� dkqra�qi]�

jàpe ]̀� oal]n]ÉÇk� `a� ]pne^qeÉçao� ajpna� k� >]j_k� ?ajpn]h� `k� >n]oeh� a� k�

Paokqnk�J]_ekj]h(�mqa�jÇk�i]eo�fqopebe_]�k� pnÅjoepk�`aooao� pàpqhko�ajpna�

Ĳßf�]pÑ� lknmqa� k� >]j_k� ?ajpn]h� üjÄk� i]eo� aiepen~� pàpqhko� a� ]� QjeÇk�

lnkikran~� ]� oq]� _]lep]hev]ÉÇk� _ki � ko� pàpqhko� `a� oq]�lnälne]� aieooÇk(�

aje� ikjp]jpa� f~ � lnareopk� j]� lnklkop]� `a� heiepao� `a� aj`ere`]iajpk�

ajre] ]̀�]k�Oaj]`k†*ZZ$Z

=hÑi� `aooao� `eolkoeperko� _kj_anjajpao� `enap]iajpa� ]k� _kjpnkha�

Z]o� klan]Éçao� `a� _nÑ`epk(� ]� HNB� `eol™a(� ai� oaq� ]npeck� 23(� mqa� ]

BECQAENA@K(�?]nhko�I*�ap�]h*(�kl*� _ep*(�l*� .-2*



lkhàpe_]� _�klan]_ekj]he`]`a�`]� caoàÄk� beo_]&� oanÇk�ikjepkn]`]o� lkn� qi�

?kjoahdk�`_�CaopÇk�Beo_]h*

P]h�?kjoahdk�oan~�_kilkopk�lkn�nalnaoajp]jpao�`a�pk`ko� ko� Lk`a)

nao� _� aoban]o� `a� ckranjk(� ]hÑi� `k� IejeopÑnek� Lé^he_k� a� `_� ajpe`]`ao�
pÑ_je_]o� nalnaoajp]per]o� `_� pk`]� ]� ok_ea`]`a(� ^qo_]j`k(� `ajpna� kqpn]o�

_keo]o6� ]� d]nikjev]ÉÇk� _� _kkn`aj]ÉÇk� ajpna� ko� ajpao� `]� Ba`an]ÉÇk7� ]�
`eooaiej]ÉÇk� `a� ln~pe_]o� mqa� naoqhh_i� ai� i]ekn� abe_eÜj_e]� j]� ]hk_])

ÉÇk� _� ata_qÉÇk� `k� c]opk� lé^he_k(� j]� ]nna_]`]ÉÇk� `a� na_aep]o(� jk� _kj)

pnkha� `k� aj`ere`]iajpk� _� j]� pn]jol]nÜj_e]� `]� caopÇk� beo_]h7� ]� ]`kÉÇk�

`_� jkni]o� `_� _kjokhe`]ÉÇk� `]o� _kjp]o� lé^he_]o7� ]� l]`nkjev]ÉÇk� `ko�

nah]päneko(� `aikjopn]perko� a� lnaop]Éçao� `_� _kjp]o7� a� ]� `erqhc]ÉÇk� `a�
]j~heoao(�aopq`ko�a�`e]cjäope_ko�nVTc\\'�_� ej_eoko� E�]� ER(�`k� ]npeck�23&*

K�nabane`k�?kjoahdk�`_�<Xfgrb�Beo_]h�]ej`]�jÇk�ateopa(� _� okiajpa�

oan~� ejopepqà`k� oa� k� Lnkfapk� `a� Hae� jï� /*300+.,,,*� ai� pn]iep]ÉÇk� j]�

?Åi]n]�`ko� @alqp]`ko(�bkn�]lnkr]`k*

Ai� ]paj`eiajpk� ]k� `eolkopk� j]� HNB*� ]pÑ� ]� ejopepqeÉÇk� `k� ?kj)

oahdk�`a�CaopÇk�Beo_]h(� ]�a`eÉÇk� `_�jkni]o� can]eo� l]n]�]� _kjokhe`]ÉÇk�

`]o� _kjp]o� lé^he_]o� _]^an~�]k� äncÇk� _ajpn]h� `a� _kjp]^ehe`]`a� `]� QjeÇk�
%]npeck� 1,(� ì� . �&(� eopk�Ñ(�Ä�Oa_nap]ne]�`k�Paokqnk�J]_ekj]h� %OPJ&*

*"&� .�4.=.:?6.�:.>�;<2=.T\2>�12�
0=U16?;�2�;>�=2>?;>�.�<.4.=

(� K� _]làpqhk� RFY� `]� HNB(� `a`e_]`k� Ä� `àre`]� _� ]k� aj`ere`]iajpk(�

$� p]i^Ñi�lnk_qn]�_ke^en�k� aj`ere`]iajpk� ej`enapk� ]k� naopnejcen(� ai� oaq�

]npeck� 0,(� ]� _kj_aooÇk� `a� c]n]jpe]oü$'Z� a� _kjpn]c]n]jpe]o� lkn�l]npa� `ko�

ajpao�ba`an]perko�j]o�klan]Éçao�`a�_nÑ`epk� ejpanj]o�_�atpanj]o*$$$Z

=�HNB(� ai� oaq� ]npeck� .5*� ej_eok� ER(� ]ooei� `abeja�]�_kj_aooÇk� `_� c]n]jpe]7� ü_ki)
lnkieook�`a� ]`eilhÜj_e]�`_�k^nec]ÉÇk� bej]j_aen]�kq� _kjpn]pq]h� ]ooqie`]� lkn� ajpa�
`]�Ba`an]ÉÇk�kq�ajpe`]`a�]�ap_�rej_qh]`]†*

Hai^n]iko� ]� heÉÇk� `a�Bkjnkqc_6� üJ]�]pq]he`]`a(� ]� oanea`]`a� _� ]� qje`]`a�`_� _kj)

`qp]� lkn� l]npa� `k� Aop]`k(� jk� _qilneiajpk� ao_ilqhkok� `_� oaqo� _kilnkieooko� be)
j]j_aenko(�i]eo�r]hai�`k�mqa�k� bknja_eiajpk�`a� ejéian]o�c]n]jpe]o�Äo� k^nec]Éçao�

_kjpn]à`]o(� mqa� oane]i� `_� `ebà_eh� kq� eilkooàrah� na]hev]ÉÇk� j]� na]he`]`a†� %Kl(� _ep*(�

l*� -,,.)-,,/&*
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Oacqj`k� I eo]^ah� @_nve(� ]o� atlnaooçao� üc]n]jpe]†� _� ü_kjpn]c])
n]jpe]� rÜi� ailnac]`]o� jk� patpk� `]� eae� ai� oajpe`k� ]ilhk(� _kik�

mq]hmqan�_]qÉÄk�na]h� kq� be`afqooäne](�`aopej]`]�]�_kjbajn�oacqn]jÉ]�]k�
l]c]iajpk� `]o� nabane`]o� klan]Éçao� `a�_nÑ`epk(� oaf]� ]� nabane`]� _]qÉÇk�
kbana_e`]� lahk� lnälnek� ajpa� _kjpn]p]jpa� `]o� klan]Éçao(� oaf]� ah]�

kbana_e`]�lkn�mq]hmqan�pan_aenk�]hdaek�Ä�k^nec]ÉÇk�lnej_el]h*Z 'Z

Naoo]hp])oa� mqa� ]� lnälne]� HNB�`eolça(� _i� oaq� ]npeck� 2-(� mqa� ko�
pàpqhko�`]�`àre`]�lé^àe_]�lk`anÇk�oan�kbana_e`ko� ai �_]qÉÇk(� _ki� ^]oa�

ai� oaq� r]hkn� a_kjåie_k(� l]n]� c]n]ie]� `a� ailnÑopeiko� kq� kqpn]o�
pn]jo]Éçao*

K� `eolkoeperk� pai� qi� _]n~pan� lanieooerk(� ]qpknev]j`k� ko� ajpao�
ba`an]perko�]�_kj_a`anai�c]n]jpe]o�j]o�klan]Éçao�`a�_nÑ`epk� ejpanj]o�a�

atpanj]o*� Ajpnap]jpk(� _kj`e_ekj]j`k� ]� nabane`]� _kj_aooÇk� ]k� ]paj`e)

iajpk�`]o�f~ � _kiajp]`]o� atecÜj_e]o�`k�]npeck� /.� `]� HNB� a� p]i^Ñi�Ä�

k^oanrÅj_e]� `ko� heiepao� a� _kj`eÉçao� bet]`ko� lahk� Oaj]`k� Ba`an]h� re]�
NaokhqÉÇk� "VTchg$�`k�]npeck�0,&*

=� _kj_aooÇk� `a� c]n]jpe]o� oä�oan~�lkooàrah� oa� bknai� ]paj`e`]o� ]o�
kqpn]o�_kj`eÉçao�bet]`]o�lah]�jkni](�mqa�oÇk�]o�oacqejpao7

]&� ]� _kj_aooÇk� `_� c]n]jpe]� aop]n~� _kj`e_ekj]`]� Ä� _kj_aooÇk� `a�

_kjpn]c]n]jpe]� `a� r]hkn� ecq]h� kq� oqlanekn� %ì� -ë(� `k� ]npeck�
0,&$)'$7

^&�k� ajpa� mqa� aoperan� lhaepa]j`k� ]� c]n]jpe]� `aran~� aop]n� ai� `e]�

_ki� ]o� oq]o� k^nec]Éçao� ]jpanekniajpa� ]ooqie`]o� l]n]� _ki�k�
ajpa� c]n]jpe`kn� a� l]n]� _ki�]o� ajpe`]`ao� _kjpnkh]`]o� lkn� aopa�
éhpeik�%ì� _Ç $Y\aX $� `k�]npeck�0,&*

Jk�ajp]jpk(�jÄk�oan~�atece`]�_kjpn]c]n]jpe]�`a�äncÇko�a�ajpe`]`ao�

`k�lnälnek� ajpa� ba`an]perk(� mq]j`k� aopa� `a_e`en� oan� k� c]n]jpe`kn� `]o�

klan]Éçao� `a�_nÑ`epk�abapq]`]o�lkn�]mqahao�%ej_eok�E(�`k � ì� H (�`k� ]npeck�
0,&*

F~� Ï� lkhÜie_k� ej_eok� EE(� `k� ì� `k� ]npeck� 0,(� `eolça� mqa� ]� ate)

cÜj_e]�`a�_kjpn]c]n]jpe]�lkn�l]npa�`]�QjeÇk�]ko�Aop]`ko� a�Iqje_àleko(

Kl*�_ep*(�l*�.30).32*

=he~o(�]�_kj_aooÇk�`a�c]n]jpe]�oanj�]�_kjpn]c]n]jpe]� Ñ� _neia(� _kjok]jpa�k� ]npeck�.ï�
]̀�Hae� jï� -,*,.4(�`a� -5�`a�kqpq^nk�`a�.,,,*�mq_�pelebe_]�aoo]�_kj`qp](� ]`e_ekj]j`k�
 �]npeck�/15)A�]k�?ä`eck�Laj]h*
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a� lkn� l]npa� `ko� Aop]`ko� ]ko� Iqje_àleko(� lk`an~� _kjoeopen� j]� i\aVh_T%�

utb� WX� eXVX\gTf� ge\Uhgqe\Tf� mqa� pajd]i � oe`k� `enap]iajpa� ]nna_]`]`]o�
lahk� ajpa� `ara`kn� kq� mqa� pajd]i� knecai� j]o� pn]jobanÜj_e]o� _kjopepq)
_ekj]eo� ]�aha�`enece`]o*� Oaj`k�kqpknc]`k�]k�c]n]jpe`kn�k� lk`an�`_�eXgXe �

p]eo� na_aep]o� pne^qp~ne]o� a� `a� X`ceXZTe� oaq� r]hkn� j]� hemqe`]ÉÇk� `]�

`àre`]� raj_e`]*� Aooa� `eolkoeperk� oqo_epkq� j]� `kqpnej]� k� mqaopekj]iaj)
pk� `_� oq]� _kjopepq_ekj]he`]`a(� pn]vaj`k� Ä� ^]eh]� ]� mqaopÇk� `]� lkooe)

^ehe`]`a� kq� jÇk� `a� napajÉÇk� `_� na_aep]o� pne^qp~ne]o(� _kjbknia� ko� ` ep])
iao� `]� ?kjopepqeÉÇk� Ba`an]h(� jko� ]npecko� -2,(� VTchg� a� oaq� ì� éje_k(� _�

-23(� ej_eok�ER�_�oaq� ì�0ü* $'$Z

@aop]mqa�l]n]� ]�lkoeÉÇk� `_�Ieo]^ah� @anve(� mqa� ahaj_]� qi]�c]i]�

`a� ]ncqiajpko� _kjpn~neko� ]� aooa� `eolkoeperk� `]� HNB(� ]beni]j`k� oq]�

i]jebaop]� ej_kjopepq_ekj]he`]`a(� _kik� qi]� pajp]per]� `k� Ckranjk�
Ba`an]h� `a*� atpn]lkh]j`k� k� mqa� aop]^aha_a� ]� ?kjopepqeÉÇk(� hacepei ]n�

lkn�iaek�`aop]�Eae�_kilhaiajp]n�_h~qoqh]o�oaiahd]jpao(�ateopajpao� jko�

_kjpn]pko� `a�najack_e]ÉÇk� `]o� `àre`]o� lé^he_]o� beni]`ko�na_ajpaiajpa�
ajpna�]�QjeÇk�a�ko�`ai]eo� ajpao� ba`an]perko*Z$ï

Peeeo�]npecko�`eolçai7�=np*� e�2,*� ¶�ra`]`]�]� napajÉÇk�kq�mq]hmqan�naopneÉÇk�Ä �ajpnac]�

a�]k�ailnack�`ko� na_qnoko�]pne^qà`ko(�jaop]� oaÉÇk(�]ko� Aop]`ko(� ]k�@eopnepk�Ba`an]h�
a� ]ko�Iqje_àleko(�jahao�_kilnaaj`e`ko�]`e_ekj]eo�_�]_nÑo_eiko� nah]perko�]� eilko)
pko*

L]n~cn]bk�éje_k*� =�ra`]ÉÇk� lnareop]�jaopa�]npeck�jÇk� eila`a�]�QjeÇk�a�ko� Aop]`ko�
`a�_kj`e_ekj]nai�]�ajpnac]�`a�na_qnoko6

E�) �]k�l]c]iajpk�`a�oaqo�_nÑ`epko(� ej_hqoera�`a�oq]o�]qp]nmqe]o7
EE�) �]k�_qilneiajpk�`k�`eolkopk�jk�]np*� -54(� e;�.ë(� ej_eoko� EE� a�EEE*
=np*� -23*�OÇk�ra`]`ko6

ER�) �]�rej_qh]ÉÇk�`a� na_aep]�`a� eilkopko� ]�äncÇk(� bqj`k�kq�`aolao](� naoo]hr]`]o� ]�

nal]npeÉÇk�`k�lnk`qpk�`]�]nna_]`]ÉÇk�`ko� eilkopko�]�mqa� oa� nabanai�ko� ]npo*� -14� a�

-15(� ]� `aopej]ÉÇk� `a� na_qnoko� l]n]� ]o� ]Éçao� a� oanreÉko� lé^he_ko� `a� o]é`a� a � l]n]�

i]jqpajÉÇk� a� `aoajrkhreiajpk� `k� ajoejk(� _kik� `apaniej]`k(� naola_per]iajpa(�
laeko�]npo*� -54(� ì� .ï(� a�.-.(� a� ]� lnaop]ÉÇk� `a�c]n]jpe]o�Äo� klan]Éçao�`a� _nÑ`epk� lkn�

]jpa_el]ÉÇk� `a� na_aep](� lnareop]o� jk� ]np*� -21(� ì� 4ë(� ^ai� _kik� k� `eolkopk� jk� ì� 0ë�
`aopa�]npeck*

ì�0ï�A�laniepe`]�]�rej_qh]ÉÇk� `a� na_aep]o�lnälne]*o�can]`]o�lahko� eilkopko�]�mqa� oa�
nabanai�ko�]npo*� -11� a� -12(�a�`ko� na_qnoko�`a�mqa� pn]p]i�ko�]npo*� -13(� -14�a� -15(� E(�j�
a�d(� a� EE(�l]n]�]�lnaop]ÉÇk�`a�c]n]jpe]�kq�_kjpn]�c]n]jpe]�Ä�QjeÇk�a�l]n]�l]c]iajpk�
`a�`Ñ^epko�l]n]�_ki�aop]*
Kl*� _ep*(�l*�.34).35*
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=�oaq�fqàvk(�]� ej_kjopehq_ekj]he`]`_�`k� nabane`k� ej_eok� EE(�`k� ì� -ü(�

f k �]npeck�0,(�oa�]lnaoajp]�aooaj_e]hiajpa�lahk�oacqejpa7

]&� k� ]npeck� -2,(� VTchy� a� oaq� ì� éje_k� `]� ?kjopepqeÉÇk� jÇk� `ara)
ne]i� oan� ejpanlnap]`ko� atpajoer]iajpa(� ]� bei� `a� arep]n� qi]�

amqerk_]`]�amqel]n]ÉÇk�`]o�atlnaooçao�ü_kj`e_ekj]n�]�ajpnac]�

`a� na_qnoko†� a�ü_kilajo]ÉÇk†(� qi]� rav� mqa� ]� na_aep]� lé^he_]�
Ñ� ej]heaj~rah� a� eilajdkn~r_h(� a� ]� _kilajo]ÉÇk� Ñ� qi]� bkni]�

`a� atpejÉÇk� `k� ràj_qhk� k^nec]_ekj]h� mqa� jÇk� lk`a� oan� na]he)

v]`]�lkn�ejpaniÑ`ek�`_�qi]�_keo]�jÇk�oqo_apàrah� `a�lajdkn]7

^&� ko�na_qnoko�nape`ko(�_qf]�ajpnac]�be_]ne]� _kj`e_ekj]`]� ]k� l]c])
iajpk� `ko� _nÑ`epko� `ko� ajpao� ba`an]perko(� okiajpa� lk`ai� oa�

nabanen�]�_nÑ`epko� hàmqe`ko(�_anpko�a�atecàraeo7
_&� jÇk�aop]ne]�oaj`k�]ooacqn]`k�k�`enaepk�`_�]ilh]�`abao]�`k� ajpa�

ba`an]perk� `ara`kn(� lkeo� jÇk� hda� naop]ne]� jai� ]k� iajko� ]� re]�

]`i ejeopn]per]�l]n]�fqopebe_]n�oq]�ej]`eilhÜj_e](�kq�]ej`]� l]n]�

]�]hac]ÉÇk�`a�bknÉ]�i]ekn(�kjankoe`]`a� at_aooer]�kq�aop]`k�`a�

ja_aooe`]`a(� qi]� iXm� mqa� bf� _nÑ`epko� oane]i� qjeh]pan]hiajpa�

]lqn]`ko(� ]pq]hev]`ko(� hemqe`]`ko� _� o]peobaepko� lahk� lnälnek�

_na`kn7

`&� ]�rej_qh]ÉÇk�`a�na_aep]�pne^qp~ne](�laniepe`]�at_al_ekj]hiajpa�
lahk� ì� 0ï(� `k� ]npeck� -23� _kjopepq_ekj]h(� aop]ne]� oaj`k� `enece`]�

]laj]o� ]k� haceoh]`kn� knÉ]iajp~nek(� a� ai� jajdqi]� deläpaoa�
aoo]�rej_qh]ÉÇk�lk`ane]�oan�_kjbqj`e`]�_ki�]�lkooe^ehe`]`a�`a�

atlnklne]ÉÇk(� lkeo� ]� na_aep]� lé^he_]� jÇk� oane]� l]ooàrah� `a�

ata_qÉÇk�`enap]�atpn]fq`e_e]h*ZZ$

Lkn� oq]� rav(� ?]nhko� I]qnà_ek� Becqaena`k� ajpaj`a� mqa� k� _kj`e)

_ekj]iajpk� `]o�pn]jobanÜj_e]o� _kjopepq_ekj]eo� ]k� l]c]iajpk� `]o� `àre)

`]o�kneqj`]o�`]�_kj_aooÇk�`a�c]n]jpe]�okiajpa� Ñ�lkooàrah� oa� ko� na_qn)

oko�lnkrajeajpao� `aop]o� pn]jobanÜj_e]o� peranai� oe`k� ürkhqjp]ne]iajpa�
kbana_e`ko�_kik�_kjpn]c]n]jpe]†*$ZZ

J]� jkoo]� klejeÇk(� ]� ]ncqiajp]ÉÇk� mqa� oa�ikopnkq�i]eo� _kjrej)

_ajpa� bke� ]� `k�lnkbaookn�FkoÑ�I]qnà_ek� ?kjpe(� _kik� `abajokn�`]� e`_e]�

à�mqa� ]o� at_aÉçao� ]`rej`]o�`k� ì� éje_k(� `k� ]npeck� -2,(� a� `k� ì� 0ï(� `k

.1$�?b*�@ANVE(�Ieo]^ah�=*�I**�e^e`**�l(�.4,).44*�

.1.�Kl(� l� ..0*
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]npeck� -23(� `aranÇk� oan� ejpanlnap]`]o�`_� bkjj]� naopneper](� qi]� rav� mq_(�

p]jpk� jk� ]npeck� -2,� mq]jpk� jk� ]npeck� -23(� lnar]ha_ai � _kik� nacn]o�
can]eo�]� eilkooe^ehe`]`a� `_�napajÉÇk�_�]� eilkooe^ehe`]`a�`_� rej_qh]ÉÄk�

`]o�na_aep]o� pne^qp~ne]o*

Ai� oaq�ik`k�`_� ran(� qi]� ejpanlnap]ÉÇk� naopneper]� `k� ì� éje_k(� `k�
]npeck� -2,*� _kj`qvene]� ]k� ajpaj`eiajpk� `_� mqa� _]^ane]� oei� ]k� ajpa�

ba`an]perk� _na`kn(� at_al_ekj]hiajpa(�Vb`_\V\baTe�T� XageXZT�WX� eXVhe%

fbf$�ajpnap]jpk(�oai�mqanan�eook�`evan�mq_�k�_jh_�_na`kn�lk`ane]�qpehev]n�

kq� iaoik� oa� ]lnklne]n� `a� p]eo� na_qnoko(� i]o� ]laj]o� mqa� aha� lk`ane]�

naoanr~)hko(� oai� mqa� k� ajpa� `ara`kn� lq`aooa� n_pen~)hko(� ]pa� mqa� bkooa�
o]h`]`]�]�`àre`]*

Qi]� ejpanlnap]ÉÇk� naopneper]� `k� ì� 0ï(� `k� ]npeck� -23(� har]ne]� Ä�

_kilnaajoÇk� `a� mqa� k� ajpa� ba`an]perk� _na`kn� lk`ane]� p]i^_i(�

at_al_ekj]hiajpa(� i\aVh_Te�]o� na_aep]o� pne^qp~ne]o(� eopk� Ñ*� ]o� ajpe`]`ao�

`ara`kn]o�`arane]i�naoanr]n(�j]� hae�knÉ]iajp~ne]�kq�_i� hae� aola_àbe_](�

`apaniej]`]o� na_aep]o�l]n]�k� l]c]iajpk�`]� `àre`](� oai� oecjebe_]n� eook�

mq_� ko� ajpao� _na`knao� lq`aooai� ]lnklne]n)oa� `ko� nabane`ko� na_qnoko�

naoanr]`ko� oai� ]� ]jqÜj_e]� `k� ajpa� `ara`kn(� mq_� Ñ� k� oaq� hacàpeik�

lnklneap~nek*

?kj_hqàiko� mqa� ]� HNB(� ai� oaq� ej_eok� EE*� `k� ì� -ï(� `k� ]npeck� 0,(�

]lnaoajp])oa� ej_kjopepq_ekj]h(�fqop]iajpa� lkn� jÇk� ejpanlnap]n� p]eo� `eo)

lkoeperko� _kjopepq_ekj]eo� `_� bkni]� naopneper](� atpn]lkh]j`k� ko� oaqo�

heiepao(� ]k� laniepen� mqa� k� ajpa� _na`kn�lkoo]� jÄk� oä� napan� k� ikjp]jpa(�

i]o� p]i^Ñi� ailnac~)hk� jk� l]c]iajpk� `]� `àre`](� oai� mq]hmqan�

i]jebaop]ÉÇk�`a�]jqÜj_e]�`k�ajpa�`ara`kn*

Kqpnk� `eolkoeperk(� _kjop]jpa� `k� ì� .ï(� `k� ]npeck� 0,(� `]�HNB(� aop])

^aha_a� mqa� ]o� klan]Éçao� `a� _nÑ`epk� `aopej]`]o� ]k� nal]ooa� `a� na_qnoko�
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