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Topicos de hoje

Globalizacao, Liberalizacao, Financeirizacao
Os dilemas dos paises ricos

A ascencao da “periferia”

Os dilemas dos “emergentes’

Crises e reformas: os Organismos Multilaterais e o
Consenso de Washington

Crises e reformas na América Latina e Asia

Os dilemas do Brasil



O fim do nacional-desenvolvimentismo?

The great ideological antinomy of the twentieth century,
Wilsonianism versus Leninism, may be said to have been
bornin 1917. I shall argue that it died in 1989. I shall
further argue that the key issue to which both ideologies
addressed themselves was the political integration of the
periphery of the world-system. And finally, I shall argue
that the mechanism of such integration was, both for
Wilsonianism and for Leninism, "national development,”
and that the essential dispute between them was merely

about the path to such national development. (Wallerstein;
p. 518)



Impulsos para a liberalizacao e a
financeirizacao do capitalismo

Os dilemas dos paises ricos:

* Queda nas taxas de lucro (salarios crescendo
mais do que produtividade);

* Explosao do gasto publico (welfare +
protecionismo);

* Concorréncia externa (Japao e 3°. Mundo).



Mudancas no contexto internacional
(decadas de 70 e 80)

* Fim do padrao dolar/ouro (EUA: deficits fiscais e
comerciais);

* Crise do petroleo e o excesso de liquidez
internacional:

* Inflacao: elevacao dos juros e desaceleracao
economica;

* Colapso da URSS

* Arevolucao neo-liberal de Thatcher e Reagan
(privatizacoes, desregulamentacao do sistema financeiro,
reducao do deficit publico, eliminacao de protecoes
comerciais);



Fluxos de capitais
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Figure 4.2. High income countrics: gross private capital flows (% of GDP), 1980-2000.
Source: World Bank, World Development Indicators 2002.

Bulmer-Thomas (2006)



Investimento Externo Direto
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Figure 4.3. High income countries: gross foreign direct investment (% of GDP), 1980—2000.

Source: World Bank, World Development Indicators 2002.

Bulmer-Thomas (2006)




A ascecao da Periferia

* Crescimento da capacidade produtiva na
'periferia’ associada a regimes protecionistas;

* Reversao da balanca comercial em favor da
'periferia’;

* Déficits comerciais e limites a acumulacao no
'‘centro’.



Distribuicao da producao industrial mundial

Table 9.3. World Shares by Region* in Manufacturing Value Added (MVA),
1975-1993

MVA (%)

Region 1975 1980 1985 1990 1993

Developed 89.3 8§7.2 85.9 86.6 84.7
North America . 324 s 50.5 30.4
Japan 10.5 13.3 15.1 18.9 22.0
W. Europe (industrialized) 39.6 38.8 293 34.7 295
W. Europe (south) 0.7 0.7 0.6 0.7 0.7
Other Developded 2 2.0 1.6 1.8 1.6

Developing 10.7 12.8 14.1 13.4 15.3
E. Asia (exporters of mirs.) 1.8 2.6 3.3 4.9 6.1 |
Africa 0.9 0.8 0.9 0.7 0.7
West Asia 1.0 1.1 1.4 2.1 1.2
Indian subcontinent 0.8 0.7 0.8 0.7 0.6
Latin America 6.2 i, i, 5.0 6.7

Note: Carrent 1.5, dollars.
*Regional classifcations are those used by UNIDO. Regions contain data for all available countries. Ex-
cluding China, the former USSR, and Eastern Europe.

Sources: Adapted from UNIDO (1986a and 1993a).

Fonte: Amsden (2001)



Participacao do “Resto” (excl.
Japao) no Produto Industrial

Tabela 6.4, Participagio da Asia, da Africa e da América Latina
no valor agregado industrial global: 1970-2010

(em percentagens)

.-!;n-:r ) Asia Africa America Latina Paises em desenvolvimento
1970 F.d 1,4 4.5 13,1
1975 4.4 |6 f,0) 16,0
1980 10,1 1.9 6,4 18,4
1985 10,7 1.6 b, 18,5
1990 11,1 1.5 4.9 T
1995 14,8 1.3 5.4 21,5
2000 18,2 1.2 6,2 25,6
2005 23,7 1.4 ) 10,8
2010 32,6 1.6 7.2 41,4

Fonte: Organizacan das Magdes Unidas; wer Apdndice



Saldo

Declinio industrial do “centro’
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Liberalizacao e interesse nacional

[t is vital to the long-term prosperity and prestige of the
United States to take full advantage of our strong global
position and continue to push our trading partners for even
more open markets and economic liberalization. If we
abdicate our strength, we risk missing a prime opportunity
to advance those policies and values that have been so
instrumental in making our economy the strongest and

most efficient in the world. (United States Trade
Representative 1998, p. 11, emphasis added) (256)



O mercado mundial e as empresas
transnacionais

The success of GATT in liberalizing trade in goods and of
the WTO in doing the same for services begs the question,
“Why have these efforts succeeded where previously they
failed?” The answer is provided by the dominant role
played by multinational corporations (MNCs), whose
subsidiaries account for some 60 percent of world trade.
There are now some 60,000 MNCs in the world and they
are no longer confined to developed countries. Each MNC
has an average of eight subsidiaries and these subsidiaries
trade with each other so intensively that intra-MNC trade
alone represents around 40 percent of world trade

(Bulmer-Thomas, 2006, p.140)



Os dilemas dos “emergentes”

Ameérica Latina

* Endividamento externo e interno
* Inflacao
* Baixo crescimento

* Instabilidade politica e social (declinio/colapso
dos regimes militares e democratizacao).



Crise da divida

* América Latina anos 1980:

Elevacao das taxas de juros nos paises emprestadores
(1979);

Recessao economica e queda dos precos das
commodities (1981);

Crise mexicana (1982); suspensao de novos créditos
para a AL;

Desvalorizacao cambial das moedas nacionais frente
ao délar;

Inflacao, instabilidade e baixo crescimento;

Moratoria brasileira (1987)



A bola de neve da divida externa
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Figure 4.4. Latin American external debt, 1980—2000 (US$ billion).
Source: World Bank, World Development Indicators 2002.

Bulmer-Thomas (2006)



Ameérica Latina

(...) according to an activist in the Latin American
debt drama, the CEO of Citicorp and a member of
the Federal Reserve’s Advisory Council, Walter
Wriston, lending to Latin America went awry
because of a sudden policy shiftin 1979 at the
Federal Reserve: “the Fed’s tight money caused the
debt problem” (Neikirk 1987, p. 176). (apud
Amsden, 2001, p. 253)



Divida externa — Ameérica Latina

Table 9.1. Foreign Debt: Total and Short Term, Latin America, 1978 and 1982

Foreign Debt Argentina Brazil Chile Mexico

End of 1978

Total (bil USS) 13.3 534 7o | 3.4

Short term (bil USS) 3.4 i | 1.1 4.9

End of 1982

Total (bil US$) 43.6 91.0 17.4 86.8

Short term (bil USS) 16.5 175 3.3 3X3 26,5
Change, 1978-82

Total (bil US$) (+3.3) (+1.7) (+2.4) (+2.4)
Short term (bil USS) (+4.8) (+2.5) (+3.0) (+5.4)

Source: Adapted from World Bank (various years [a])

Fonte: Amsden (2001)



Os organismos internacionais e o Consenso de
Washington

* O FMI e os planos de reforma macro-econdmica:
- Estabilizacao
- Liberalizacao;
— Privatizacao;
- Desregulamentacao;

- Equilibrio fiscal (metas de superavits);.



Asia

Incumbents from the North Atlantic want access to
“the rest’'s” markets. Industrialists from “the rest”
want freedom from licensing restrictions and access
to cheap North Atlantic credit. (...) Easier access to
available foreign credit, owing to financial market
liberalization and the greater willingness of foreign
bankers to lend, becomes the necessary condition
for a financial crash. (Amsdem, p.253)



Coréia

Reduzir a dependéncia tecnoldgica externa e
manter o controle nacional sobre as firmas
(chaebols)

'(...) during the 1980s, Korean firms depended on
Japanese corporations for 40-60% of their
machines, 60% of their parts, and 50% of their
licensed technology (Hart-Landsberg, Jeong, and
Westra 2007: 9)'. (p.163); (apud Lee, 2012, 164)

* Foco em licenciamento de tecnologias de ponta;
* Pesados investimentos em P&D e em novas industrias de alta-tecnologia
* Transnacionalizacdao dos chaebol, via investimentos no exterior (OFDI)



Globalizagcao a moda coreana

Globalization is the quickest way to build the Republic into a
first-rate nation in the coming century. This is why I outlined

a concept of Segyehwa last November (1994) and why the
administration is now concentrating all its energies on this
task with the aim of globalizing political, diplomatic, economic,
social, educational, cultural, athletic and all other fields. Our
perspective, attitude, institutions, and practices must all be
elevated to global standard. Globalization cannot be achieved

overnight, however. It will require hard work, great endurance
and true courage. It is the only way for us to go. There is no
other choice. Therefore, I set globalization as the foremost

national goal for this year. (President Kim Young-sam's, quoted in
Park, Jang, and Lee 2007: 342) (apud Lee, 2012, p. 164)






Divida externa - Asia

Table 9.2. Foreign Debt: Total and Short Term, East Asia, 1993 and 1997

Foreign Debt Korea  China  Indonesia  Malaysia Taiwan  Thailand

End of 1993

Total (bil USS) 47.2 84.2 89.5 23.3 15.2 45.8
Short term (bil US$) 12.2 13.6 18.0 6.9 2.3 19.7

End of 1997

Total (bil US$) 154.0 138.0 137.9 39.8! 26.2 90.8!
Short term (bil US$) 68.4 31.7 16.3 11.1 214 37.6

Change, 1993-97

Total (bil US$) (+3.3) (+1.6) (+1.5) (+1.7) (+1.7) (+2.0)
Short term (bil US$) (+5.6) (+2.3) (+0.9) (+1.6) (+9.3) (+1.9)

1. End of 1996. In 1992, Malaysia's total debt was US$20.0 billion, and its short-term debt was US$3.6
billion. Comparable data from 1992 for Thailand were US$39.6 billion and US$3.6 billion.

Sources: Adapted from World Bank (various years [a]), except Taiwan. For Taiwan: Bank for International
Settlement data.



Os dilemas do Brasil

Estabilizacao:

Plano Real: Contencao da inflacao por meio da
combinacao de: ancora cambial, juros elevados e
liberalizagao (abertura comercial, financeira e de
capitais);

Encolhimento e desnacionalizacao da industria;
crescimento dos servigos (menor produtividade) e
do setor de commoditties;

Apreciacao cambial (doenca holandesa).



Makers X Buyers

Table 9.13. “Make" or “Buy” Linked Characteristics, 1990s

ME&A FDI/GFCF

A. Total. B. Majority/ C. Average ). Average E. R&D

199097 Total Average, (%) () (% GNP),
Counftry ibil USS) 1990-97 (%) 198691 199294 1995
“Make™
Korea 3.40 na 1.30 (.80 2.8
Taiwan 6.20 15 3.60 2.40 1.8
China 82.20 4 2.90 13.80 (.5
India 15.20 8 (.30 1.60 0.8
“Buy™
Arzentina 21.50 349 5.60 8.10 (0.4
Brazl 22,90 73 1.60 3.50 0.6
Chile 10,10 +4 14.10 12.80 0.7
Mexico 21.90 1A 8.30 12.10 0.0
Turkey 3.50 30 1.80 1.70 0.6
Indonesia 22.40 B 2.30 5.40 0.1
Malaysia 11.60 13 14.70 16.70 0.4
Thailand 10,20 B 3.50 3.30 0.1
Notes:

M&A = cross-border mergers and acquisitions from the seller's country
FOI = inward foreign direct investment

GFCF = gross fixed capital formation

R&D = research and development (see table 8.13)

Muajority refers to foreizn control.

Source: For M&A., FDI. GFCF, UNCTAD 1998b).



Table 4.1 Brazil: Sector composition of GDP, 1960-2005
1960 1970 1980 1985 1990 1995 2000 2005

Agriculture 183 123 109 126 81 58 36 56
Industry 332 383 441 480 387 275 277 303
(-manufacturing) (26.3) (29.3) (33.7) (35.9) (26.5) (18.6) (17.2) (18.4)
Services Sy 562 527 529 703 667 667 640

Fonte: Pedersen, 2008.



LISTE Billions

Balanga Comercial EUA-=>Brasil

(Sados 1985-2014)

20.000
19,000 -

Abertura Comercial  Plano Real Maxi-Desvalorizagao
10.000 -
5,000 I I l I
B l Emm .

I1!ﬁl1|ﬂl!!ﬂ-1gﬁ.1£4 1996 1998 2000 2 E}IZI4I E{H]E 2000 212 2014

W0 Yog5 fo87 1989 1901 1003 1095 1907 1909 2001 2001 2008 2011 2013

40,000
-15.000



Table 4.3  Brazil: Distribution of net sales of non-financial companies (%)

1983 1989 2000

Private national companies  53.4  (7547) 59.1 (6674) 50.2 (6441)
State-owned companies 264 (407) 238 (306) 15.2  (340)
Foreign companies 202 (526) 17.1  (S500) 346 (756)

Source: 'Quem € quem na economia brasileira’, Visdo (1986, 1990), Gazeta Mercantil (2001).
Note: Figures in parenthesis indicate number of companies included in the surveys.

Fonte: Pedersen, 2008.



Reciclando o legado do Milagre (Il PND)

Fonte:

TABLE 8-2. FOC-CPMI Ranking of the Top Twenty Brazilian Multinatiomals, Key Variables, 2006
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TABLE 8-4. Research and Development (R&D) Spending:
International Comparisons

R&D spending
Millions of dollars,
Country Year  at purchasing power parity  Percentage of GDP  Dollars per capita
Brazil 2004 13,494 0.91 74.3
Argenting 2003 1,826 0.41 49.6
Mexico 2001 3,624 0.39 36.2
China 2003 84,618 1.31 65.6
South Korea 2003 24,379 2.64 508.7
Russia 2003 16,926 1.29 118.0
France 2003 37,514 2.19 609.6
Germany 2003 57,065 2.55 691.5
United Kingdom 2003 33,579 1.89 563.8
United States 2003 284,584 2.60 9717.7

Sources: Organization for Economic Cooperation and Development; Ministério de Ciéncia e Tecnologia.

Fonte: Pedersen, 2008.
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Figure 1: Trends in GERD in Brazil, 2000-2008

GERD/GDP . Isencdes fiscais, em
':“:m UsS billions 2008, somaram US$
| o 3.643 bi, ou 38% dos
- investimentos em P&D
' feitos pelas empresas
privadas
08 20
0.6
0.4 10
0.2
“"'mmimmammmm?mu
I Private expenditure on R&D
B Public expenditure on R&D
@ GERD 2008 PPP US5 billions
Note: Private R&D includes private non-profit RED, such as the share Fonte: Unesco Science
spent on research by private universities (0.02% of GERDY). Report, 2010

Source: Ministry of Schence and Technology, S&T Indicators, lune 2010



Figure B: Scientific articles written by authors affiliated to Brazilian institutions, 1992-2008
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Mote: The evolution in scientific publications should inspire caution because the Thomson Reuters Web of Science changes the selection of journals
over time. Some growth may thus be due to the inclusion of new journals, especially in 2008, !

Sowee: Thomson Reuters (Scentific) Inc. Web of Scence, (Science Citation Index Expanded), compiled for UNESCO by Canadian
Observaloire des sciences of des technologies, May 2010



Poucas empresas inovadoras

Business R&D expenditure
~0f 95 301 companies polled in the Technological

Innovation Survey (P
Institute for Geograp
only 6 168 reported

NTEC) conducted by the Brazilian
hy and Statistics (IBGE) in 2005,

naving any type of R&D activities,

permanent or otherwise.

" Of this, total R&D expenditure was reported of US$ 9 368
billion. The biggest spenders were the motor vehicle,
trailers and semi-trailers industry (16% of total
expenditure) and oil refining, ethanol and nuclear fuel (9

% of the total).’

Source: Unesco Science Report, 2010.



O peso do estado no financimento
ao desenvolvimento

BNDES vs. Multilateral Banks

Dec 31, 2009| Dec 31, 2009 Jun 30, 2009* Dec 31, 2009 Dec 31, 2000

Total Assets 222,050 84,006 275,420 15,887 665.168
Shareholders’ Equity 15,867 20,674 40,037 5,287 25.471
Met Income 3,868 794 3,114 235 4,673
Loan Disbursements 78,910 11.424 18,564 4,584 92,998
Total Loans 162,917 58,049 105,698 11,687 543,196
Capitalization 7.1% 24.6% 14.5% 31.9% 8.3%
ROA 2.3% 1.0% 2.4% 2.4% 0.8%
29.0% 4.0% 8.0% 4.7% 8.8%

IDB = Inter-American Development Bank

IBRD = The Intermational Bank for Reconstruction and Development (World Bank)
(") Unlike other institutions, 12-month fiscal year ends June 30th

CAF = Corporacion Andina de Fomento
CDB = China Development Bank
Capitalization = Shareholders’ Equity / Total Assets

ROA = Retum On awverage Assets
ROE = Return On average Equity B
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